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N3noxunTb lMNMpasuna onpepesieHnUa CTOMMOCTU YUCTbIX aKTUBOB B HOBOM peaakunn:

TEPMWHbI U ONPEAENIEHNA, NCIMOJ1Ib3YEMbIE B NMPABUJIAX
OMPEAENEHNA CTOMMOCTUN YUCTbIX AKTUBOB

MA® - naeBOW WHBECTUUMOHHLIA GOHA, YKas3aHHbIM B HACTOAWMX MpaBuiax
onpeaesieHNsa CTOMMOCTU YUCTbIX aKTUBOB.

Ynpasnsawowasa KOMMaHUsA - oOpraHuvsauus, co3gaHHas B COOTBETCTBUMWM C
3aKoHodaTenbCTBOM  Poccuiickon  depgepaumm  ©“ uMewwas  JIMUEH3UKO  Ha
oCyLlecTB/IeHNe AeATesIbHOCTM NO YNPaBIEHUIO MHBECTULMOHHBLIMKN (POHAAMUN, NAaeBbIMU
WHBECTULUMOHHBbIMM  (POHAAMU W HEerocyfapCTBEHHbIMM  MEHCUOHHbIMM  OHAAMMU.
Ynpasnstwowas KoMnaHusg AEeNCTBYET Ha OCHOBaHMM nNpasuil  AOBEpPUTESNIbHOMo
ynpasrneHusa MNO.

MHBECTULUMOHHBIM NaW - MMeHHas UueHHas Oymara, yJocToBepstowas A0S0
Bflagenoua nas B npase CobCTBEHHOCTM Ha MMYyLWeECTBO, cocTaBnswwee NMNO, npaso
TpeboBaTb OT ynpaBnsiOWeEN KOMNaHMM Haasexauwero AOBEPUTENbHOro ynpas/ieHus
MA®, npaBo Ha noay4YyeHUe AEHEeXHOW KOMMeHcauuu npu npekpalieHun aorosopa
AoBepuTtesibHOro ynpasseHnsa NMNO co Bcemn BnagenblaMyM MHBECTUUMOHHBLIX MNaeB
aToro NMN® (npekpaweHunu NMNO).

NMpaBuna aoBepuUTENIbHOroO yrnpasJ/ieHUS NnaeBbiM MHBECTULIMOHHbIM (POHAOM
(NMpasuna AY TMUA®D) - ycnoBus [Jorosopa poBeputenbHoOro ynpasneHus [MNO,
onpeaensieMble YNpaBnsloLWen KOMNaHmen B CTaHAapTHbIX opMax, COOTBETCTBYOLWME
TUNOBbLIM MpaBunaM AoBepuTesibHOro ynpasneHusa [MUNO, yTBepXaeHHbIM baHKkoM
Poccun. lMpasuna Y NMNO, n n3MEHEHUS N AONONIHEHUSA B HUX MOANEXAT perncrpaunm
baHkoM Poccun.

CromMocTb YncTbix aktusoB (CHA) - BenuuuHa, onpegensieMas B COOTBETCTBUU C
3aKoHoAaTenbCTBOM Poccuinckon ®depepaumm, Kak pasHuua Mexay CTOMMOCTbIO
aktmgoB [U® (manee - aKTuMBbl) W BeNUMYMHOM 0643aTenbCTB, MoAnexalumnx
MCNONTHEHUIO 3@ CYEeT YyKasaHHbIX akTueoB (Aanee - obg3aTenbCTBa), Ha MOMEHT
onpepneneHuna CHA MNo.

Mpasuna onpepeneHusa CYA - fnokanbHbI akT ynpasnswowen komnaHum TMANO,
yCTaHaBIMBAKOLWKUN MOPSAOK U CPOoKM onpeaenenmna CHA, B TOM yncie nopsiaok pacyeTa
cpeaHerogosor CHA NMNO®, onpeaeneHmnsa pacyeTHOM CTOMMOCTU MHBECTULMOHHbIX NMaes
MA®, nopgapok onpegeneHnd CTOMMOCTM  MMyWecTBa, MNepefaHHOro B onjaTty
WHBECTULMOHHbLIX Nnaes. CnpaBensvBas CTOMMOCTb UMYLLECTBA, NepefaHHOro B onnaTty

MHBECTULIMOHHbIX naes, onpenensdeTcs C YYETOM azropuTmoB OLUEHKH,
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NpefyCMOTPEHHbIX B HacToswmnx MpaBunax onpeaenexHms CYA.

CpegHeropnoBas CHA NMU® (mnm CIrCHA) - cpegHerogoBast CTOMMOCTb YUCTbIX
aktneoB MN®, koTopas onpepenseTcsa Ha nwbon AeHb B nopsiake, YCTAaHOBIEHHOM

HacToswumu NMpasunamu onpegeneHns CHYA.

MC®O - MexAayHapoAHble CcTaHAapTbl (uWHAHCOBOM oT4YyeTHOCTU. OnpepeneHuve
cnpaBeasiMBoi CTOMMOCTM aKTMBOB W BeIWYMHbI 0653aTenbCTB MPOM3BOANTCA B
COOTBETCTBMM C MexayHapoAHbIM cTaHAapToM duHaHcoBon oTyeTHocTM (IFRS) 13
«OueHka cnpaBen/MBOM CTOMMOCTW», BBEAEHHbIM B [JENCTBME Ha Tepputopuu
Poccuiickon ®enepaummn npukazom MuHuctepcTesa pmHaHcoB Poccuiickon ®eagepaumum
oT 28 pekabpsa 2015 rogma N? 217H «O BBeaeHMM MexayHapoAHbIX CTaHAApTOB
(MHAHCOBOM OTYETHOCTM U PasbsCHeHMN MexayHapoAHbIX CTaHAApPTOB (MHAHCOBOW
OTUETHOCTU B AencTBuMe Ha Tepputopuun Poccuinckon ®depepaumm 1 0 NpU3HAHUK
YTPaTUBLLUMUMUN CUTY HEKOTOPbIX MNpPUKa3oB (OTAEeNbHbIX MOJI0XEHUM MNPUKa30B)
MunHuctepctea ¢puHaHcoB Poccuinckon depepaumm» C yyeToM TpeboBaHMI YKaszaHus
LleHTpanbHoro baHka Poccuinckon ®epepaumnmn ot 25 asrycrta 2015 roga N2 3758-Y,
BKAOYass uMHble MCOO, npuMeHsieMble B COOTBETCTBMM C  AEUCTBYHOLUMM
3aKOHOAATENbCTBOM B OTHOLWIEHUN MaeBblX MHBECTULUMOHHbBIX (POHAOB.
CnpaBeasiMBasi CTOMMOCTb - 3TO LeHa, KoTtopas 6bina 6bl nonyyeHa npu npoaaxe
aKTMBa WNM ynjadeHa npu nepegade obsAsatenbcrBa B XoAe 06bIYHOM CAENKM Ha
OCHOBHOM (Mnu Hambonee BbIrOAHOM) pbIHKE Ha AATy OLUEHKU B TeKYLWMX PbIHOYHbIX
ycnoBusax (To eCTb LEHa BbiX0A4a), HE3aBMCMMO OT TOro, SIBASIETCS /M Takas LeHa
HenocpeACTBEHHO HabngaemMon WAM pacCyYMUTbIBAETCA C MCMNOSIb30BaHMEM ApYyroro
MeToAa OLEHKM.

AKTUBHbIW PbIHOK — PbIHOK, HA KOTOPOM Onepauun C akTUBOM MM 0653aTebCTBOM
NpoBOAATCA C AOCTAaTOYHOM 4acTOTOM WM B AOCTAaTOYHOM ob6beMme, MnOo3BONAKOWEM
nonyyatb MHPopMaumo 06 oueHKax aKTMBOB MM 06a3aTeNnbCTB Ha MOCTOSIHHOM
OCHOBe.

OCHOBHOM PbIHOK - PpblHOK (M3 4ucna akKTUBHbIX) C HambonbwuM  Ans
COOTBETCTBYHOLLEro aktmea unm obs3atensctBa 06HEMOM TOProB W YpPOBHEM
AKTUBHOCTMU.

KpeauTHbIW PUCK - PUCK BO3HMKHOBEHMSA noTepb (yO6bITKOB) BCIeACTBUE
HEUCNOSIHEHNA KOHTpareHToM o065a3aTenbCTB MO  AOroBOpY, BK/AOYaAs Heonnarty
KOHTpareHTOM OCHOBHOIO A0JIra U/ NPOLEHTOB, NPUYNTAIOLLUNXCS B YCTAHOB/IEHHbIN
AOrOBOPOM CpOK, @ TakXe B pe3ynbTaTe U3MEHEHWUS OLEHKU KpeamToCrnocobHOCTU

(KpeaAUTHOro puycka) KOHTpareHTa (aMuUTeHTa).



KpeanTHbIA PEeWuTUHI - MHEHMEe He3aBMCMMOro pPEWTUMHIOBOrO areHTcTBa O
CNOCOBHOCTM PEUTUHIYEMOro nuua MUCMONHATb MNpUHATble Ha cebsa duHaHCcoBbIe
obsa3aTtenbctBa (0 ero kpeagnmTocnocobHocTn, MGUHAHCOBOW HaAEXHOCTU, (PDUHAHCOBOM
YCTOMYMBOCTN), BblIpaXXeHHOEe C WCMNOJIb30BAHNEM pPENTUHIOBOW KaTeropum no
onpeaeneHHoON penTUHIOBOM LKane.

YpOBHM UeH npu onpeneneHnun CrnpaseasinBon CTOMMOCTM  oOnpenenstTca B
COOTBETCTBMM C MexayHapoAHbIM cTaHAapToM duHaHcoBon oTyeTHocTM (IFRS) 13
«OueHka cnpaBensMBOM CTOMMOCTW», BBELAEHHbIM B [OENCTBME Ha Tepputopuu
Poccuiickon ®enepaummn npukaszom MuHucrtepcrtea mHaHcoB Poccuiickon ®eaepaumm
oT 28.12.2015 N 217H «O BBeaeHun MexayHapoOAHbIX CTaHAAPTOB (PUHAHCOBOM
OTYETHOCTU M PasbsacHeHUN MexayHapoAHbIX CcTaHAapToB (OMHAHCOBOW OTYETHOCTU B
AencTBue Ha Tepputopun Poccuinckon degepaumm n 0 NPpU3HAHUN YTPATUBLUMMU CUNY
HEKOTOpPbIX NpUKa3oB (OTAENbHbLIX MOJSIOXEHUN MpuKasoB) MuHuUcTepcTBa (HUHAHCOB
Poccuinckon ®enepaunm».

UcxopgHble paHHble YpoBHA 1 - UEHOBble KOTUPOBKU (HECKOPPEKTUPOBAHHbLbIE)
AKTUBHbIX PbIHKOB B OTHOLWEHUN UOEHTUYHbBIX aKTUBOB MM 0643aTeNbCTB, K KOTOPbIM
opraHusaums UMeeT AOCTYN Ha AATy OLEHKMU.

McxoaHble faHHble YPOBHA 2 - UCXOAHble AaHHble, KpOME LIeHOBbIX KOTUPOBOK,
OTHECEHHbIX K YPOBHIO 1, KOTOpble ABNATCA HabnoaaeMbiMm, NPAMO UM KOCBEHHO, B
OTHOLLUEHMM onpeneneHHoro akTmea uan obasartenbcrea.

McxopHble paHHble YpoBHA 3 - HeHabnagaemble UCXOAHblE AaHHble B OTHOLLUEHUU
onpeaeneHHoro aktuea nnm obga3atenbCcTea.

OnepauymoHHas pebuTtopckas 3af0J/IXXEeHHOCTb - Aebutopckas 3a40/1KEHHOCTb
KOHTpareHTa, BO3HMKAWLWaAs B X04e HOPMasbHOro OnepauMoHHOro uukKia, Kotopas
byaetr noraweHa B TeyeHMe CPOKOB, YCTaHOBJIEHHbIX B Hactoawmx [lpaBunax
onpegenenna CYA. [lonyCTuMble CPOKM  MPOCPOYKM, YCTAHOBJIEHHble ANA
onepaunoHHoOM AebUTOPCKON 3aA0/MKEHHOCTU, HE AOMKHbI NPUBOAUTL K MPU3HAHUIO
6e3HafeXxXHOM K Mosly4YeHUto 3a40/KEHHOCTHU, a TakXke K ob6ecueHeHUo 3a40/1)KEHHOCTH.
Takas 3a40/KeHHOCTb byaeT peanusoBaHa YynpasasWENn KOMMaHWen B MOJSIHOM
obbeMe B CpOKM, yKnaablBalowMecs B HOPManbHYK PbIHOYHYI (MM BHYTPEHHIO)
NPaKTUKy B3auMMOAENCTBUA C KOHKPETHbIM BWMAOM AebUTOPCKOM 3a40/1KEHHOCTMU.
YCTaHOBMEHHbIE CPOKM MPOCPOYKN W  UCMNONHEHUS o0653aTenbCTB He  AO0SIKHbI
npeBblWaTb peKOMeHAyeMbIX B HacToAawmx Mpasunax onpegenenHna CHA cpokoB, ecnm
NHOE He NOATBEPXAEHO BHYTPEHHEN CTAaTUCTMKOM yNpaBnsloLen KOMNaHnu.
dKcnepTtHoe (MOTUBMPOBAHHOE) CyX[leHUe — 3TO AOKYMeHTallbHO O0OpMIEHHOEe
npodeccmoHanbHoe cyXxaeHue YnpasnswLwen KoMnaHmmn, cogepxawee o60CHOBaHHbIe
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pacyeTbl M BblBOAbl 06 OLEHKe cnpaBeasiMBOM CTOMMOCTM aKTMBOB, O BEJIMYMHAX,
NCMoNb3yeMblX B pacyeTe CnpaBeasiMBoM CTOMMOCTWU, O BbIAB/IEHHbIX OCHOBAHUAX
NpuU3HaHusa/npekpaweHns nNpu3HaHMa  aKTUBOB/06s53aTeNnbCTB, O  BbISIB/IEHHbIX
Npu3HaKax BO3HUKHOBEHUS KPeaUTHbIX PUCKOB U NMPOYMX 06CTOATENbCTBAX, KOTOPbIE
BNMSAIOT Ha OLLEHKY CrpaBeasiMBon CTOMMOCTU B cooTBeTCcTBMM ¢ MCOO 13. MNMpuMmeHeHne
TaKoro Cy>XAeHUsA AOMYyCTUMO B C/lyydasdX, YCTAHOBJIEHHbIX HacTtodAwumu [lMpaBunamu
onpegeneHna CYA. T[IpuMeHeHMe Takoro CyXAaeHusa [AonycTMMO B Clydasx,
YCT@HOB/IEHHbIX HacTosawumu [paBunamMn onpegeneHns CHYA, a Tak Xe B WHbIX
UCKIOYNTENbHbBIX CAy4dyasaX, Korga TeKkyliue MeToAabl onpeaeneHus cnpaBeanvBoi
CTOMMOCTM akTuBa (0653aTenbCTBa) C YHYETOM HEeCTaHAAPTHbLIX BHELWHMX 06CTOATENbCTB
NPUBOASAT K UCKAXXEHUIO CnpaBeasiMBon CTOMMOCTU, a NpUMEHEHNEe MOTUMBUPOBAHHOIO
cyxaeHma obecneuymBaeT HaAexHoe onpejeneHne cnpasBeanMBOM  CTOMMOCTMU

cootBeTcTBMM ¢ MCDO 13 n TpeboBaHUAM 3aKoHoaaTeNnbCcTBa Poccnmnckon depgepaunn.

OBLWUME NMOJIOXXEHUSA

Hactoswwue lpasuna onpepenedHna CHA 3akpbiTOro naesoro MHBeCTULLMOHHOIO
¢doHaa HeaBmknmMmocTn «MUUN-peHTHbIN>» (aanee - MNMUO®) noag ynpaBneHnem AO
YK «[lporpeccuBHble WHBECTULMOHHbIE wuaen» (Janee - Ynpasnswuwas
KoMnaHusa) paspaboTtaHbl B cCoOTBeTCTBUM C degepanbHbiM  3akoHOM "O6
MHBECTULMOHHbIX poHAaax" N2 156-®3 o1 29 Hoabpsa 2001 roaa (aanee - ®enepasnbHbIn
3akoH "O6 MHBECTUUMOHHbLIX ¢doHaax"), B COOTBETCTBUM C YKazaHmeM LleHTpanbHOro
baHka Poccuinckon ®eanepaumm ot 25 aBrycta 2015 roga N2 3758-Y (panee - YkasaHue
N° 3758-Y), 1 NpUHATbLIMW B COOTBETCTBUU C HUMU HOPMATUBHbIMU aKTaMMu.
Hactoswwue lNMpaBuna onpegenenHns CHA npuMeHSOTCS CO AHS, cneayrowero 3a AHeM
3asepuweHuns dopmupoBaHumsa NMNO® cornacHO HOpMATMBHbBIM NPABOBbLIM aKTaM.
N3MeHeHnss n aononHeHus B HacTtoswwue [lMpasuna onpeaeneHmsa CHA MoryT 6biTb
BHECEHbl B CAy4yasiX, YCTAHOBJ/IEHHbIX HOPMATUBHbLIMW MpPaBOBbIMM akTamMu. B cnyuyae
Heo6xo0aMMOCTU BHECEHUSA U3MEHEHUN U aonosiHeHun B lNpaBuna onpeaenennsa CHA K
HUM NpuiaraeTcs NOosiCHEHWE NMPUYUH BHECEHUS TaKUX U3MEHEHWUN U AOMNOSIHEHUIN U
yKa3blBaeTCa AaTa Hadana MNpUMEHEeHUss U3MEHEHWW W A0MOJSIHEHUMW B HacToswume

MpaBuna onpeaeneHnsa CHA.
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NOPAAOK OMNPEAENEHUSA CHYA U CPEAHErOOBO CYA NMN®

CHA TIM® onpependetca no COCTOSAHMIO Ha 23:59:59 paTtel, 3a KoOTOpyto
paccumTbiBaeTca CHA, C y4eTOM AaHHbIX, PaCKpbITbIX Ha YKa3aHHY0 AaTy B AOCTYMHbIX
ANa ynpaBnsowen KOMNaHMM UCTOYHMKAX, BHE 3aBUCMMOCTK OT YacOBOro nosca.

CYA onpepensieTcs He no3gHee paboyero gHsA, cneayowero 3a AHEM, NO COCTOSHUIO
Ha KOTOpbIN ocylwlecTenseTcsa onpeaenenme CHA.

CYA onpepensietca B COOTBETCTBMM C HAcCTosAWMMKU [paBunaMm Kak pasHuua Mexay
CTOMMOCTbIO aKTUBOB N 0653aTeNbCTB Ha MOMeEHT onpeaenenmns CHA.

CYA NMNO® onpepensieTcsa (aata onpeaeneHuns CHA):

e Ha paTty 3aBepuweHuns (oOKoH4YaHusa) dpopmmposaHusa NMNO;

e B C/ly4ae NpuOCTaHOBMIEHUS BblAayn, noraweHmns n o6MeHa MHBECTULMOHHbIX
naes — Ha AaTy BO306HOBMEHUS MX BblAauu, noraweHns u obMeHa;

e B C/lyyae npekpaweHusa NMNUO® - Ha agaty BO3HWMKHOBEHUS OCHOBAHWUA ero
npekpaweHuns;

e nocsne 3asepweHns (OKoH4YaHus) popmupoBaHus CHA MNO onpepenseTcs B

nopsake:

- eXeMeCA4YHO Ha nocnegHun pabouni AeHb KaneHJapHoro mecsiua Ao
KaneHgapHoOro Mecsua, npeawecrteylowero mecdudy, B Kotopom [MNO
WUCKJOYeH n3 peectpa MNMUO;

- Ha nocnegHun paboumn AeHb CpoKka npuema 3asBOK Ha npuobpeTteHune
AONONHUTENbHbIX MHBECTULIMOHHbIX Maes;

- Ha JdaTy COoCTaBNeHUsA Cnucka BnajenbleB WHBECTULMOHHbIX MNaeB B
CNly4yae 4aCTMYHOro noraweHuMs MHBECTUUMOHHbIX rnaeB 6e3 3asiBiieHuns
TpeboBaHMM BnagenbueB NHBECTULMOHHbIX NaeB 06 X noraweHun;

- Ha [AaTy OKOH4YaHMs CpoKa npueMa 3asBOK Ha noraweHue
WHBECTULMOHHbIX NaesB, NpuHagnexawux Bnagaenbly WHBECTULMOHHbIX
naes, Ha AaTy COCTaBNEHUS CNUCKa NNL, UMEeKLWNX NpaBo y4acTBOBaTbL B
obuwemM cobpaHum, B cnyyae npumHATUS obuwmm cobpaHuem peweHus o6
yTBEPXAEHUN U3MEHEHUN U AOMOSIHEHUW, KOTOPble BHOCATCSA B Npasuna
AO0BEPUTENbHOrO yrpaBieHus, MNn o nepepadve npas n obs3aHHOCTEN NO
AOroBOpY AOBEpPUTENIbHOro ynpasneHusa (OHAOM APYron ynpassioLlien
KOMMNaHWW, WK O NPOANIEHNN CPOKa AENCTBUS A4OroBOpa AOBEPUTENBHOIO

ynpasieHns hoHAOM, NPOTUB KOTOPOro OH FroyiocoBan.



CpegHerogosass CHA MUN® (panee - CICHA) Ha nwbon aeHb onpepensieTcs Kak
OoTHoweHne cyMmbl CHA Ha Kaxabin paboumii feHb KaneHAapHoro roga (ecnu Ha
pabounin aeHb kaneHpapHoro roga CYHA He onpepensnacb - Ha NOCNeAHUN AEHb ee
onpeneneHuns, NpeawecTByloOWMW TakOMy AHIO) C Hadana roga (C AaTbl 3aBeplleHus
(okoH4aHusa) dopmumpoBaHma NMUD) ao aatel pacdeta CICHA Kk yncny paboumx aHen B
KaneHaapHoOM roay.

B uensax onpeaeneHusa CICYHA noa parton, 3a kKotopyto onpeaenserca CHA TMANO,
NnoHMMaeTcs Kaxaasa aata onpeaeneHus CHA MU, ykaszaHHas B HacToawmx Mpasunax
onpepneneHuna CHA.

CYA NN, B TOM uncne cpegHerogosass CHA MU®, a Takxe pacyeTHass CTOMMOCTb
MHBeCTUUMOHHOro nasa MNNO® onpenendarOTcs C TOYHOCTbIO A0 ABYX 3HAKOB nocne
3anaTon, C nNpUMEHEeHWEM TnpaBuil  MaTeMATMYeCKOro OKpyrfieHuss B BasoTe
onpegeneHnsa CHA B cootBeTcTBuM C [pasunamun AY MU, gencreyrowMMmn Ha gaty

onpegeneHnsa CHA.

noPAAOK ONPEAENEHNA OATblI U BPEMEHWU, MO COCTOAHUIO HA
KOTOPbIE ONMPEAENAETCHA CTOMMOCTDb MMYLLUECTBA,
NMEPEAAHHOIO B ONMJIATY MHBECTULMNOHHDLIX NMNAEB NMNo

CtouMoCTb uMywecTBa, MepefaHHoOro B onaaTty WHBECTUUMOHHbIX naes [MNO,
onpenensieTcd B COOTBETCTBUM C TpeboBaHuamMun depepanbHoro 3akoHa <«06
WHBECTULMOHHbIX (POHAAX>»>, MPUHATLIMW B COOTBETCTBUMN C HUM HOPMaTUBHbIMW aKTamu,
TpeboBaHuaAMKM YkazaHusa N2 3758-Y n HacTtoswmmun MNMpasunamu onpeneneHnsa CHA.
[laTta, N0 COCTOAHMIO Ha KOTOPYIO onpeaesidaeTcsa CTOMMOCTb UMYLLEeCTBa, NepeaaHHoro
B OnnaTy WMHBECTUUMOHHbIX naeB MN®, He MoxeT O6bITb onpeaeneHa paHee AaThbl
nepefayn Takoro uMmyuwectsa B OnNAaTy WMHBECTULUMOHHBLIX MaeB, 3a MWCKHYEeHUEM
cCnydyaeB  onpeaesieHnMs  CTOMMOCTM  UMyLecCcTBa, MepejaHHoro B onjaTty
WHBECTULUMOHHbLIX naes NMN®, Ha OCHOBaHMK OTYeTa OLeHLMKa.

[laTta, N0 COCTOAHMIO Ha KOTOPYIO onpeaesidaeTcsa CTOMMOCTb UMYLLEeCTBa, NepeaaHHoro
B OnfaaTy MHBECTUUMOHHbIX naes MN®, Ha OCHOBaHMM OTYeTa OUEHLMKa, HEe MOXeT
6bITb paHee Tpex MecsueB A0 AaTbl nepejaym Takoro uMywecTsa B onaTty
MHBECTULUMOHHBbIX naes MNO,

CtonMoCTb wMywlecTBa, MepefaHHOro B OMJ1aTy WHBECTUUMOHHLIX naes [1MO,
onpegensercs rno cocrosaHuo Ha 23:59:59 Ha paTty nepepaym mMmywecTsa B oruiaty

MHBECTULUMOHHBbIX naes MNO,



KPUTEPUU NMPU3HAHMSA (NPEKPALLEHUS NMPU3HAHMUSA) AKTUBOB
(OBSA3ATEJIbCTB)

AkTuBbl (06s13aTenbCcTBa) NMpuUHMMalOTCa K pacdety CHA B cnyyae uX NpPU3HaHUA B
cootBetctBMM ¢ MCOO, BBeAeHHbIMWM B AencTBMe Ha Tepputopum Poccuinckon
denepaunu.

Kputepun npusHaHus (NpekpalleHns npusHaHunsa) aktmeos (06a3aTtenbCcTB) B COCTaBe
aktTmBoB (obs3aTtenbctB) MU® npeacrtaBneHbl B COOTBETCTBYHOLWMX [1pUNOXKEHUSX

HacTosawwux Mpasun onpenenenns CHA.

METOA4bl ONPEAENEHNA CTOMMOCTUN AKTUBOB U OBA3ATEJIbCTB
AkTuBbl U obsazatenbctsa [MM® oueHMBaAKTCA MO CnpaBensiMBOA CTOMMOCTU B
cootBeTcTBun ¢ MCOO 13.

CTOMMOCTb aKTUMBOB, B TOM 4ucCne onpeesneHHass Ha OCHOBaHMKM OT4YeTa OueHLMKa,
COCTaB/IEHHOro0 B COOTBETCTBMM C TpeboBaHuAMKU denepanbHOro 3aKoHa oT 29 uons
1998 roga N2 135-03 «0O6 oueHo4yHOM AeAaTenbHOCTU B Poccuinckon ®denepaumun>»,
onpepensietca 6e3 y4yeTta HaNoOros, KOTOpble YMJa4yMBalTCA B COOTBETCTBUU C
3aKoHoAaTenbCcTBOM Poccunckon ®denepaumm UM MHOCTPAHHOMO rocygapcrea npw
npuobpeTeHnn n peanmsaymm yKasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXeT onpefensaTbCsa Ha OCHOBAHWM OTYETa OLeHLMKa, eCcnn Takomn
OTYEeT COCTaB/IEH OLUEHLMKOM, B OTHOLIEHNM KOTOPOro CO CTOPOHbI CaMOperympyeMblx
OpraHu3aunim OLUEHLIMKOB He MPUMEHSNINCE B TeYeHue ABYX JIeT B KOU4YecTBe ABYX U
6onee pa3s Mepbl AUCUUMNIMHAPHOIO BO34AENCTBUSA, NpenycMoTpeHHble deaepanbHbIM
3akoHOM «0O6 oueHo4HOM pesdATenbHOCTM B Poccuinckon depepaumm», a Takxke
BHYTPEHHUMWN [AOKYMEHTaMW cCaMoperyampyeMmbiX OpraHm3aumi OUEHLIMKOB, U CTax
OCYyLEeCTB/EHNS OLLEHOYHON AeATeIbHOCTU KOTOPOro COCTaBNsieT HE MeHee Tpex NeT, a
TakK Xe UMeKLWNM KBannPUKaumMoHHbIN aTTecTaT No COOTBETCTBYOLWEMY HanpaBAeHUIO
OLEHOYHON AesATEeNbHOCTH.

B cny4yae onpegeneHnss CTOMMOCTM aKTMBa Ha OCHOBaHMM OT4YeTa OueHLlWMKa AaTa
OLE€HKM CTOMMOCTM A0J/IKHA B6bITb HE paHee WecTu MecsaueB A0 AaTbl, MO COCTOSHUIO Ha
KoTopyto onpeaenserca CHYA. [lpn 3TOM CTOMMOCTb akKTuMBa onpeaensercsa Ha
OCHOBaHWUWM AOCTYMHOro Ha MOMeHT onpeaeneHnss CHA oTyeTa oueHLWMKa C AaToun
oueHKM Hanbonee 6NM3KON K gaTte onpeaeneHnss CTOMMOCTU aKTMBa, COCTaB/IEHHOIO C
cobniogeHnem TpeboBaHMn HOPMATUBHBLIX NPaBOBbIX aKTOB.

MeToankn onpeaeneHuss CrnpaBeasiMBOM  CTOMMOCTM  KOHKPETHbIX aKTMBOB U
o0b6sa3aTenbCTB NpeacTtaBfeHbl B COOTBETCTBYHOLWMX NMPUNIOXKEHUAX HacToawmx MNpasun

onpeaeneHnsa CHA.
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NOPA4OK KOHBEPTALMU CTOUMMOCTEN, BbIPAXXEHHbIX B OQ4HOM
BAJIIOTE, B AAPYI'YIO BAJIIOTY

CtonmMoCTb aKkTMBOB W 0643aTenbCTB, BblpaXeHHass B MHOCTPaHHOW BantoTe,
npuHnMaeTcs B pacyet CHA B BantoTe onpenenenmns CHA B cooTBeTCTBMM C [Mpasuiamm
4Y NMNO, pencteyrowmMmn Ha gaty onpegenedmns CHA, no Kkypcy LleHTpanbHoro baHka

Poccuitckoin ®eaepaunn Ha AaTy onpeaeneHus ux cnpaBeasivBoil CTOMMOCTM.

B cnyuae, ecnun LUeHTpanbHbiM baHkoM Poccuimnckon depepaunn He yCTaHOBMIEH KypcC
WHOCTPAHHOM BastoTbl, B KOTOPOM BblpaxeHa CTOMMOCTb akTMBOB (06s3aTenbCcTB), K
BantoTe onpeaeneHnsa CHA B cootsetcTtBum ¢ MNMpasunamm Y MNO, nencTeyowmMMn Ha
naty onpeaeneHnsa CHA, TO MCNOb3YyeTCS COOTHOLWEHNE Mexay KYPCOM MHOCTpaHHOM
BanoTbl M BanwTon onpegeneHns CHA B cooTteBetctBumM c [lpaBunamm Y TMNO,
AENCTBYOWMMM Ha aaTy onpeaenenmna CHA, onpegensieMoe Ha OCHOBE CMNOT Kypca 3TUxX
Ba/IlOT NO OTHOWEHUI K aMepukaHckomy pgonnapy (USD), ycCTaHOBAEHHOro
Intercontinental Exchange (ICE) (kpocc-KypC MHOCTpaHHOW BantoTbl, onpeaesieHHON
yepes aMmepukaHckmnm pgonnap (USD)), cornacHo fAaHHbIM  MeXAyHapOoAHOW

MHMOPMaLUMOHHOM rpynnbl «MHTepdakce».

noPAAOK PACHETA BEJINYUHDLI PESEPBA HA BbINJIATY
BO3HAIPAXAEHNA U WNCNOJIb3OBAHUA TAKOIO PE3EPBA, A
TAK)XXE TMOPAAOK YYETA BO3HANPAXAEHUA U PACXOAOB,
CBA3AHHbIX C AOBEPUTEJIbHbLIM YINPABJIEHUEM NMN®

Pe3zeps Ha BbINNaTy BO3HarpaxaeHus ynpasnswoLemn KoMnaHuu,
crneunanm3anpoBaHHOMY Aerno3uTapuio, oueHwuky MA® n nuuy, ocywecTBngrowemy
BeAeHWe peecTpa BrajenbleB MHBECTUUMOHHbIX naes MN® (panee - pesepB Ha
BbINNaTy BO3HArpaxaeHus), onpenensercsa UCXoas W3 pa3Mepa BO3HaArpaxaeHus,
npenycMOTPEHHOro COOTBETCTBYHOWMM nnuam MNpasunamu Y MANO, v BraovaeTcsa B
coctas obg3atenbcts MN® npu onpeaeneHun CHA.

NHble pe3epBbl He HOPMUPYIOTCA U HE BKIKOYAKOTCA B cocTaB obsa3atenbcTts MNO.
MopsaoK MpuU3HaHUA, MpeKpalweHns MNpu3HaHUA W onpeaeneHus crnpaseanvMBomn
CTOMMOCTM BO3HarpaxzaeHuin n pacxoaoBs, CBA3aHHbIX C JOBEPUTESIbHLIM yrpaBJ/ieHMeEM,

yKasaH B [1puaoxeHuun 8.




norPA4OK YPEIrYJINPOBAHUASA PA3HOI/IACUN MEXXAY
YMNPABNSAIOLLEN KOMMAHUWEW n CNEUWWKMAJITINSNPOBAHHbIM
AEMNO3UTAPUEM NPUN ONPEAEJIEHUN CHA

B cnydyae o6HapyxeHus pacxoxaeHun npum cBepke CnpaBkm o CHYHA TNO
Cneuvanm3mpoBaHHbIn Aeno3uTapui 1 Ynpasnswowasa komnaHuma [MANO BbISCHAT
NPUYMHY PACXOXAEHUM M COrnacoBbIBAOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnyyae ecnu pacxoxaeHus He 6biin yCTpaHeHbl A0 UCTeYeHUs NpeaenbHOro cpoka
npefocCTaBNeHNs OTYETHOCTU, akT ObHapyXeHUs pacxoxaeHuih dUKcMpyeTcs B
lMpoTokone pacxoxaeHun pesynbtatoB cBepkn CHA (panee - [lpoTokon
pacxoxaeHun). Mpu atoMm CneunanmsnpoBaHHbIM geno3ntapuin 3asepseT CnpaBKy O
CYA TIM® B cornacoBaHHOM 4acTW C NpuoxXeHneMm [MpoToKONa PacXOXAEHUA U He
nosgHee 3 (Tpex) paboumx AHen C paTbl noanucaHms [poTokona pacxoxXaeHUn
yBegomnsieT o dakte pacxoxaeHus baHk Poccun.

dakT nocneayowero ycTpaHeHUs pacxoXAeHWn NoATBEPXAAETCS MyTeM 3aBepeHus

cnpaBku o CHA NMN® CneunannsmpoBaHHbIM geno3utapuem 6e3 oroBopok.

MEPEPACYHET CYA

B cnyyasax BbigBneHus owmbku B pacdete CHA M pacyeTHOM CTOMMOCTU OAHOro
WHBECTULUMOHHOIO nasi, NpuMBOASILLEN K OTK/JOHEHUID MWCMNOSIb30BaHHOM B pacyeTe
CTOMMOCTU akTmuBa (obs3aTenbcrTea) B pa3mepe 0,1% u 6onee koppekTHon CHA, u/vnn
oTkNoHeHne CHA Ha 3TOT MOMeHT pacyeTta coctasnsieT 0,1% un 6onee koppekTHOM CHA,
a TaK Xe B CNy4yaax BbiaBNeHUS akTa HECBOEBPEMEHHOrO NMpuU3HaHuUs/npekpaweHms
npu3HaHmsa akTuea (obsa3aTenbCTBa) BHE 3aBUCMMOCTM OT CTOMMOCTWM Takoro akTuBa
(o6sazaTtenbctBa) CneumannsnMpoBaHHbIA Aeno3uTapuii KU Ynpasnsiowas KoMnaHus
nponssoaatT nepecyetr CHYHA ©n pacyeTHOM CTOMMOCTM WMHBECTULUMOHHOrO nag.
NcnpaeneHusa B ydeT NMNO gna ocywectBneHns nepecdyeta CHA BHOCATCA AaTamu, B
KOTOpPbIX 6bIM AOMNYLWEHbl OTK/IOHEHUS CripaBeasiIMBON CTOMMOCTU U CTOMMOCTU YUCTbIX
aktusoB [MNO. Ynpasnsaowas KOMMNaHUS OCywecTBAseT Bo3MelleHne yuepba
BJlafeNbUaM MHBECTUUMOHHBIX naeB B cooTtBeTctBun C [pasunamm AY [TMNO n
HOPMaTUBHbLIMW MNpPaBOBbIMM akTamMm Poccuinckon depepaumm B Cpok He bHonee 7
KaneHaapHbIX AHEN C AaTbl 3aBeplleHns nepecyeTta Bcex 3HavyeHu CHA, B KOTOpbIX
6blNN BbISIBNEHbI OTK/IOHEHUS, U OTPAXeHUS CYyMMbl 3a[40J/KEHHOCTU YNpasBasiowen
KoMnaHun B yyete MNOD.

Ecnn BblABNEHHOE OTK/IOHEHME WCMONIb30BAaHHOWM B pacyeTe CTOMMOCTM aKTUBa

(ob6sa3aTenbcTBa) coctaBnsaeT MeHee yeMm 0,1% koppekTHOn CHA, n otknoHeHne CHA
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Ha 3TOT MOMEHT pacyeTa cocTtaBnseT MeHee 0,1% koppekTHoM CHA, Ynpasnswowas
KoMnaHua u Cneuymann3anpoBaHHbIM Aeno3uTapuin onpenenstT, He npuBeno nu
BbISIB/IEHHOE OTKJ/IOHEHME K NOCNeaYWMM OTK/IOHEHMSAM B YacTU, UCNO/Ib30BAHHON B
pacyeTte CcToMMOCTM akTuBa (obsa3atenbcrtea), n CHA, coctaBnaiowmm meHee 0,1%
KoppekTHoM CYA, M B cny4dyae OTCyTCTBMS npeBbiweHn 6onee 0,1% BHOCAT
Heobxoaumble wucnpaeBneHms B ydeT [MNO® B Tekywen pate (pate BbisiBAEHUS
OTKNIOHEHUSA). Ynpasnswwas KomnaHusa u CneunmanusmMpoBaHHbIA Aeno3uTapun

0653aHbl NPUHATbL Mepbl ANs NpefoTBpalLeHUs NMOBTOPEHUS BbISIBIEHHOW CUTYyaLuuu.
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NMPUJTOXEHWME 1. NEPEYEHb AKTUBOB, NOANNEXXALUUNX OUEHKE
OUEHLWNKOM

Ha ocHoBaHuM oTueTa oueHwmka B NN oueHMBAIOTCS Cleayolne akTuBbI:

HenBuxmnmoe MMyLLECTBO, pacrnosioXXeHHoe no agpecy: r. Mockea, yn. Cepres
MakeeBa, 4. 13 Ha 3eMeNnbHOM Yy4dacTKe C KajacTpoBbiIM HOMEpOM
77:01:0004038:6;

MpaBa apeHabl HeABUMXMMOIro MMYLLECTBa, PacrnosioXXeHHOro no ajgpecy: r.
MockBa, yn. Cepress MakeeBa, 4. 13 Ha 3eMeflbHOM Yy4dacTKe C KajacTpOBbIM
HoMmepoMm 77:01:0004038:6;

Nebutopckas 3aA0/KEeHHOCTb, B Cryyae Hanmuymsa npusHakoB obecueHeHus
N HEBO3MOXHOCTU MNPUMEHEHUS MHbIX METOAOB onpeaesieHUs cnpaseasinBon

CTOMMOCTHU
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NMPNNOXEHNE 2. NOPAAOK PACHETA BEJINYUHDbI PESEPBA HA
BbIMNJIATY BO3HATPAXAEHUA U ETO UCNOJIb3OBAHWUE B TEHEHUE
OTYETHOIO rogA

Pe3epB Ha BbiNnaTy BO3HarpaxaeHus dopMupyeTcs OTAENbHO B 4acTW pe3epBa Ha
BbINATy BO3HaArpaxAaeHus ynpasisloWen KOMMaHUM U B 4YaCcTW pe3epBa Ha BbinnaTy
COBOKYMHOro BO3HarpaxaeHus cneunanmanpoBaHHOMY Aeno3nTapuio, oueHwmnky NMNo
M Nnuy, OCyLecTBASIOWEMY BeAeHNe peecTpa Brajenbues NHBECTULMOHHbIX naes MN®
(Banee — pesepB Ha BbINAATY NPOYMX BO3HArpaxKaeHui).

Pe3epB Ha BbiNaTy BO3HArpaXx4eHWMm HAUYUCNAETCAS UM OTpaxaeTcsa B COCTaBe
obsasatenbcte NMN® B TeueHMe OTYETHOroO roga: ¢ Hambosee NO3gHEN U3 ABYX AaT -
AaTbl HAYana KaneHAapHoro roga wunu AaTbl 3aBeplieHns (OKOHYaHusa) GopMnpoBaHus
- Ao:

¢/1aTbl OKOHYaHUA KaneHaapHOro roga,;

e[laTbl BO3HMKHOBEHWUS OCHOBaHUSA Ans npekpaweHusa NMNO (He Bkaoyasa aaTy
BO3HMKHOBEHUSI OCHOBaHusa Ans npekpaweHus MU®) B yacTn pesepBa Ha

BbINaTy BO3HArpa)aeHusl yrnpasnstowen KoMnaHum;

eHanbonee no3gHen n3 AByX AaT Npu NpekpaweHnn - AaTbl OKOHYAHUS NpueMa
TpeboBaHun kpeamtopos [MND® wnnm aaTbl OKOHYaAHUS peanusauum BcCero

mmywectea MUO.

Pe3epB Ha BbINJAaTy BO3HArpaxaeHun HauducnageTca cornacHo npasunam Y MNO
HapacTalowWwmMM NTOMOM M OTpaxkaeTcs B cocTtaBe ob6azaTtenbcts MNO kaxabln pabounii

A€Hb B Te4YeHne OT4ETHOIro roaa

Pe3epB Ha BbIiNaTy BO3HArpa)kaeHUs yrnpasnstowen KOMNaHUM U pe3epB Ha BbinaaTy
NpoYMX BO3HarpaxaeHwn, B Cfydae, ecIuM pasMep TakKuMX BO3HarpaxxaeHun
onpepensietca ucxoas m3 CICYA, paccuuTbiBalOTCA OTAE/bHO MO KaXAaoh 4acTu
pe3epBa B cneayoleM nopsake:
e Ha nepsbli pabouni aeHb OTYETHOrO roaa:
cyqre
Si=— o
roe:

Si- CyMMa HauducneHus pesepsa Ha NepBbii paboynin AeHb OTYETHOrO roaa;

D - konnuecTtBo pa60t-|1/|x AHEN B TEKYLWEM KaneHgapHoM roay,
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pacy
CHA™ pacuyeTHas (npoMexyTo4yHasi) BennymHa CYA Ha nepBblit pabouunii

u S.
OEeHb OTYETHOro roga, B KOTOPbIKN HAYUCNAETCA pe3epB ', onpeaeneHHasa C

TOYHOCTbIO A0 2 — X 3HAKOB NOC/e 3anaTon no popmMyne:

Axmuevy — Km,

Cqupacv —
(1+ xyrcn + xnpn )
D
Axmusbi - dCye€THaA BeEJIMUMHA aKTUBOB, BKJ1KOYaA nebutopckyto
1

3a10/1XEHHOCTb Ha nepBbi paboynn geHb OTYETHOro roga. debuTopckyto
3al0/XXKEHHOCTb Ha nepsBbi pabounit geHb OT4YeTHOro roga HeobxoamMmo
yUnTbiBaTb A0 HA4YUCNEHMUS BO3HarpaxaeHuWm u pes3epBa Ha BbinaaTy
BO3HarpaxaeHus 3a nepBbin paboumn AeHb OT4YeTHOro roga. B cnyuae
onnaTbl B NepBbin pabouynin AeHb OTYETHOro roga ynpasnastolen KoMnaHuemn
n3 MN® Bo3HarpaxaeHnn, HAYNCIEHHbIX B NepBbin paboynit AeHb OTYETHOIO
roga, Heob6xogmMmo npu onpeaeneHMn pacyeTHOM BeESIMUYMHbI aKTUMBOB Ha
nepsBbin paboynii AeHb OTYETHOro roga yBenmymTb CyMMY aKTUBOB Ha CyMMy

ynaa4vyeHHbIX BO3HarpaxaeHu B nepsebi pabouynin geHb OTYETHOro roaa.

Km, - BenuunMHa KpeauMTOPCKON 3aA0/mKeHHOCTM 6e3 yyeTa HauMCNeHHbIX

BO3HarpaxzaeHumn Ha nepBblin pabouni aeHb OTYETHOro roaa.

X - MPOLEHTHAA CTaBKa, COOTBETCTBYHOLLASA:

Xyr, - Pa3Mep BO3HArpaxaeHWs yrpasstolen KomnaHum otHocutensHo CICHA,

yCTaHOBNEHHbIN npasuiammn Y MO (B gonsx), AENCTBYIOLWLMI HA NepBbi pabounii

AE€Hb OTYETHOIO roaa,

ann - COBOKYMHbIA pa3Mep BO3HArpa)aeHuii  crneumanmsampoBaHHOMY

AenosnTtapuio, oueHwmnky MUO® v nuuy, OCyLlecTBNSIOWEMY BedeHue peecTpa
BNagenbLeB MHBECTUUMOHHbIX naes MNMN®, otHocuTenbHo CICHA, yCTaHOBAEHHbIN
npasvnamu 1y (B gonsix), AENCTBYHOLWMMA Ha NepBbii pabouni AeHb OTYETHOro

roaa;

X,- Kaxaas npoueHTHas CTaBKa, AEWCTBOBaBLUAs Ha nepBbii pabouni AeHb

OTYETHOro roaa.
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+Xx

X
3HauyeHue (1 + ”"D””"> He oKpyrnsieTcs.

OkpyrneHue npu pacyete S, u CYA/““ nponssoamTCcs Ha KaXxaoMm AencTemm Ao 2-

X 3HAKOB NOC/Ie 3anaToMn.

e Ha apyrue gHu onpegenenms CHA (3a ucknwdeHmeMm nepsoro paboyero aHs

OTYETHOro roaa):

d-1 N
(C9A§“c”+ZCq4) Z(ann) )
_ t=1

Si e - Sk’
D T. =

roe:

k — NOpsSiAKOBbIA HOMEp KaXXAoro HauucneHus pe3epBa B OTYETHOM roay,
NPUHUMAIOWNIA 3HaYeHusa oT 1 Ao i. k=i — NopsAKOBbIN HOMep NOCNeaHero

(Tekyliero) HauyncneHus pesepsa;

S,- CyMMa Ka)Koro MNpOV3BEAEHHOrO B TEKYLUEM OTYETHOM TOAY HAYUCIEHUS
pesepsa;

S, - cyMMa ouyepeaHoro (TeKYLLEro) HauMC/IEHMS pe3epBa B TEKYLLEM OTYETHOM FOAY;

D - KONM4YecTBO paboumx AHEN B TEKYLLEM KaneHA4apHOM roay;

T, - konu4yectBo paboumx AHEW nepuoa, OMNpedeneHHOro C Hadana Tekylero

OTYETHOro roaa Ao (BkIo4Yas) AaTbl HAUMCIEHUS pe3epBa S, ;

t - nopsakoBbI HOMep paboyero AHS, NpUHaAnexalwero nepuoay, 3a

KoTopbIn onpeaeneHo 7T, , NnpuHUMaowmni 3Havenns ot 1 o d. t=d — nopsakoBbIi

HOMep pabouero AHS HauncneHus pesepea 3, ;

CYA, - CTOMMOCTb YMCTbIX aKTUBOB MO COCTOSIHUIO Ha KOHEL, KaXXaoro paboyero AHs

t, 3a ncknoyeHneM aHsa d. Ecam Ha pabounit aeHb t CHA He onpeaeneHa, oHa
npuHMMaeTcs pasHor CHYA 3a npeawecTsytowmi gHo t pabounii AeHb OTYETHOrO

roaa.
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CUA" - pacyeTHas (npomexyTtodHas)) BennumHa CHA Ha aaty d, B KOTOpow

HaunCnseTcsa peseps S, , onpeaeneHHas C TOYHOCTBIO A0 2-X 3HaKOB MOC/e 3ansTon

no opmyne:

N N

Z (xyKnTn ) Z (xnpnTn )

. o (" = 4 - )
(Axmuewy — Km, +ZSk)—(ZCqAI* ! ! )
CqAanacq — k=1 ; t=1 Ny D ,
z (xyKnTn ) Z (xnpnTn )
( n=1 + n=1 )
@ Lo

D

Axmuevl - pacyeTHass BelMYMHA aKTMBOB, BkJI4Yas  AebUTopcKyto

3a0/KeHHOCTb Ha paty d. [Jebutopckyko 3a40/KEeHHOCTb Ha gaTty d
HeobXxoaMMO Yy4uuTbIBaTb A0 HAYUCNEHUS BO3HarpaxxaeHwum WM pesepBa Ha
BbiNNaTy BO3HarpaxaeHnsa 3a pgaty d. B cnyyae onnatel B pgaty d
ynpasnswowen komnaHuen ns NMUO BosHarpaxxaeHUn, HaUYUCIEHHbIX B AaTy
d, Heob6xo0aAMMO Npu onpeaeneHnn pacyeTHON BENUYMHbI aKTUBOB Ha AaTy d
YBENIMYNTb CYMMY aKTUBOB Ha CYMMY YM/l@4eHHbIX BO3HarpaxzaeHwiu B aaTty

d.

Km, - BennunHa KpeauTOpPCKOW 3af0/HKEHHOCTN 6e3 yuyeTa HauyMCNeHHbIX

BO3HarpaxxaeHnMm Ha paty d, BKAYas OCTAaTOK pe3epBa Ha BbinaaTy
BO3HarpaxaeHus Ha paty d-1, rae d-1 —-npegwectsyowmin pabounin aeHb
nate d.

i-1

Z K- obwas CyMMa pe3epBOB Ha BblMJ1aTy BO3HaArpa>xaeHumda, HauymcneHHbIX
k=1

C Hayana roga Ao aathl d.

X - MPOLIEHTHadA CTaBKa, COOTBETCTBYOLLAS:

Xyx, - Pa3Mep BO3HarpaXKaeHus ynpasBnsitollelt KoMnaHumM oTHocuTenbHo CICYA,

yCTaHOBNeHHbIN npasunamu Y NMN® (B aonsax), AEUCTBYIOWNA B TEYEHWE nepuoaa

T,
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ann - COBOKYMHbIA pa3Mep BO3HarpaXaeHui  crneuvannsnpoBaHHOMY

aenosutapuio, oueHwmky MUO n nuuy, ocywecTBAswWeMy BeaeHue peecTtpa
BnagenbLeB MHBECTUUMOHHLIX naes MU®, oTHocuTenbHo CICHYA, yCTaHOBAEHHbIN

npasunamu Y MN® (B fonax), AeUCTBYOWMA B TedeHre nepuoga 7' ;

N - KOM-BO CTaBOK, AENCTBOBABLUMX B OTYETHOMY roAY;

X, - KaXxgas NpoLeHTHas CTaBka, AeNCcTBoOBaBLUas B TedyeHne nepuoaa 7' ;

T, - KonuyectBo paboumx AHEN nepuoga, B KOTOPOM [AeNCTBOBana CraBka X,

N
npuHaziexatuee nepuoay 7, rae T, =D T, .
n=1

N N N N
Z(xyKnTn ) Z(xnpnTn ) Z(xyann ) Z(xnpnTn )
Tm=1(xnTn), n=1 n=1 n=1 =
3Ha4veHuns S ( T T ). " ( T, T, ) He
D ’ D
OKpYrNSATCS. \ /
. pacu o

OkpyrneHue npu pacuete Si n €7 NpoOM3BOAMTCA Ha KaxaAoM AEUCTBUWU A0 2-X

3HaAKOB MOC/e 3ansAToNn.

Pasmep cdopMMpOBaHHOIrO pe3epBa Ha BbiMJaTy BO3HArpa)AeHWsl yMeHblUaeTcs Ha
CYMMbl Ha4YMC/IEHHOIO B TEYEHWEe OTYETHOro roja BO3HarpaXxaeHus ynpasnstoLlen
KOMMaHuu, cneumMannsMpoBaHHOMY Aeno3uvTapuio, oueHwuky MN® u  nwnuy,

OCYLLEeCTBNALWEMY BeAeHNe peecTpa BfajesibueB MHBECTULUMOHHbLIX naes MNO.

MpeBbilleHne pe3epBa NpU HauUCIEHUM BO3HArpa)kaeHus ynpabBnsiowen KoOMnaHum,
BO3HArpaxaeHusa cneuvanan3mMpoBaHHOMY Jeno3utapuilo, oueHwuky MO u nuuy,
OCYLLeCcTBNAKWEMY BefeHMe peecTpa BnajesibLeB WHBECTULMOHHbLIX naes MNOD, B
TeyeHue KaneHgapHoro roga He jonyckaercda. HauucneHuve BoO3HarpaxzaeHus
YnpaBnstowen KOMNaHMM Ha MOCAeAHIO OTYETHYK AaTy KaneHAapHoro roga B
pa3Mepe, cooTBeTcTBYlOWeM [llpaBunam Y TMUNO, npu HeOoCTaTOYHOCTM pe3epsa

AOnycKaeTcd 3a cyeT npounx pacxonos MUO.

He ncnonb3oBaHHbIN B TEYEHME OTYETHOro roaa pEe3EPB Ha BbiM/1aTy BO3HArpa>xaeHumA
noanexmTt BOCCTAHOB/IEHNIO MO OKOHYAHUIKO OTHETHOIO roga, HO He nos3aHee NepBoro

pa6oqero AHA roga, cneayruwero 3a OTYETHbIM, U NMPU3HAETCA B COCTaBE MpoO4YUX
17



A0X0A0B. YKaszaHHOe BOCCTAHOBJIEHME OTpaxaeTcs npu nepsoM onpegeneHnmn CHA B

roagy cneagyruwmnm 3a OTY4ETHLIM roaoM.
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NMPUJTOXEHWE 3. MOAEJIN OLEHKN CTOUMOCTWU LEHHbIX BYMAT

[aHHble BUAbl aKTUBOB HE MpPeAyCMOTPEHbl WMHBECTMUMOHHOW Aeknapauvein 3aKpbITOro
naeBoro MHBECTULMOHHOro oHaa HeaABMXMMOCTU <«TMUUN-peHTHbIN> noa ynpaBleHneMm
AKuUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE

naen>.
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NMPNNOXEHWNE 4. NEPEYEHDb AOCTYIMNHbIX N HABJTWOAAEMbIX
BUPXXEBbIX NMJZIOWAAOK!

JaHHble BUAbl akTUBOB He NpeayCMOTPEHbI WHBECTULIMOHHOMN ,qunapau,Meﬁ 3akpbITOro naesoro
UHBECTULUMOHHOIOo cbouna HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKUMOHepHOro o6uwecrTsa Ynpasnawwasa koMmnaHua «lMporpeccuBHble MHBECTULIMOHHbIE
naeun>.

1 YkasaHbl naowaaKn, Ha KOTopbIX YrnpaBngawLwaa KOMNaHMsa B H.B. MOKYyMnaeT N NpoAaeT LUeHHble GYMaFM.
20



MPUNOXEHME 5. METOA4 NPUBEAEHHOWU CTOMMOCTM BYAYLUNX
AEHEXHbIX MOTOKOB

5.1. ®opmyna npnBeaEHHON CTOMMOCTH BYAYLUNX AEHEXHbBIX TOTOKOB M MMPUMEHEHNE

MpuBegeHHass CTOMMOCTb 6yp,yu.u/|x AJEHEXHbIX TMOTOKOB, YKa3aHHad B HacCTodalweM

NMPUITOXEHUN, PAaCCHNTLIBAETCA ANd CNEAYHOLWNX aKTUBOB (OGHBaTeﬂbCTB):

e [1eno3nTbl B KpeAMUTHbIX OpraHn3aumnax B Ciiyyasix, ykasaHHbix B [1punoxenun 10;

dopMyna pacyéTta NnpuBeaeHHOM CTOMMOCTM ByAyLUNX AEHEXHbIX NMOTOKOB:

§ P
_ n
n=1

rae:
PV - cnpaBeanueas (npuveeneHHasa) CTOMMOCTb akTuBa (0b6sa3aTenbCcTBa);

N — KONM4YecTBO AEHEeXHbIX NOTOKOB A0 AaTbl MOraleHns akTmBea (06$|3aTe}'IbCTBa),

HaynHaga c aatbl onpeaenenns CHA;

P, — cyMMa n-oro geHexHoro notoka (NpoueHTbl U OCHOBHas CymMMa);

N — NOPSAKOBbIN HOMEP AEHEXHOro NoToKa, HaunHasa ¢ gaTtbl onpegenenns CHA;

D, - konunuyectBo gHen oT Aatbl onpegeneHns CHA g0 AaTbl N-Or0 AEHEXHOro

noToKa;

r — CTaBKa AMCKOHTMPOBaAHMA B NMpPOUEHTaAX rogoBbiX, onpeaeneHHaa B HaCToALWEM

npunoXxeHuun (2 3HaKa nocne 3ansaTon).

5.2. MNopsigok onpeaeneHnss u KOPPEKTUPOBKM MOTOKOB AEHEXXHbIX CPELACTB

JeHexHble NOTOKU, BKJo4Yas I'IpOLI,GHTHbIVI A0X0o4, pacCyuUTbIiBAlOTCA B COOTBETCTBUUN C
ycnosmnamMmm Aoroeopa, AATON AeHEeXHOro NoToka cyuTaeTcs oxunaaemas AaTa, B KOTOPYHO
NAaHUPYETCA NOCTYyNNEHUE AEHEXHDbIX CPEACTB, COOTBETCTBYHOLWAA AaTE OKOHYAHMA N-0ro

nepunoaa (3a NCKNKOYEHNEM CnyYdaeB AOCPOYHOIo norawleHnda OCHOBHOIO ,u,onra).
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CyMMbl [OeHeXHbIX MOTOKOB pacCUUTLIBAKOTCA C YYeTOM Kanutanusaumu MNpOLEHTHbIX
Aoxoaos., eC/i 3TO NpeaAyCMOTPEHO yCnoBUAMKU AOrOBOpPa.

Fpacdmk AEeHEXHbIX MOTOKOB KOPPEKTUPYETCSA B Cnydvae:

e BHECEeHMs M3MeHeHun B JorosBop (B TOM 4uCie B 4YacCTW WM3MEHEeHWUs CTaBKM MO
AOroBopy, CpoKa AEeUCTBUSA [Oorosopa, NepuoauMyHOCTU WAM CPOKOB BbIN/aThl
NPOLIEHTHbIX 40X0A0B),

e W3MEHEHUss CYMMbl OCHOBHOro Agonra (MOMOAHEHWUS, YaCTUYHOrO AOCPOYHOro

noraweHnst OCHOBHOIO A0/ra, ec/in OHO He bblN0 yYTeHO B rpaduke).

Onsa ydyeTa B cCnpaBen/MBOM CTOMMOCTM obecueHeHnss no Aeno3uty (BKiaay)

NPOU3BOAUTCS KOPPEKTUPOBKA BENIMYMHbBI OXMAAEMbIX AeHEeXHbix notokoB (P,) B

COOTBETCTBUM C [MpunoxenHmnem 6.

5.3. lNepnognyHOCTb OrpeaesieHnsi CTaBKu ANCKOHTUPOBAHUS

CtaBka OUCKOHTMPOBAHMA onpenesnigaeTca Ha Kaxayk gaTty onpegeneHunsa CHA.
5.4. lNopsgok onpegeneHnsi CTaBKu ANCKOHTUPOBAaHUS 47151 AENO3nTa

CTaBKa ANCKOHTUPOBaHUSA paBHa CpeAHEeB3BELEeHHOW CTaBKe.

Ansa onpeneneHnsa cTaBkuU AUCKOHTUPOBAHUS NPUMEHSIOTCS 3HAaYeHUS CpefHEeEB3BELLEHHbIX
MPOLUEHTHbIX CTaBOK MO MPUBNEYEHHbIM KpeaAUTHbIMW OpraHusauusamum BKlajaMm
(neno3mtaM) HedUHaAHCOBbIX OpraHmM3aumm B pybnsx W  MHOCTPAHHOW BasnkTe,
pacKpbiBaeMble Ha odbuumnanbHoOM caiite BaHka Poccum?.

Ncnonb3yloTcsl  cpegHeB3BELWEHHble CTaBkn B pybnax w  MHOCTpaAHHOW  BantoTe,
packpbiBaeMble Ha oduumanbHOM cante baHka Poccmm B uenom no Poccuinckon
denepaunu.

CpenHeB3BelleHHble CTaBKW OnpeaensitoTcs C UCNoSb30BaHMEM pa3BEpPHYTOW LWKanbl,
BK/KOYAOLWEN NO3NLUN:

e n0 30 aHen, kpome ao soctpebosaHusa

e 0T 31 no 90 kaneHaapHbIX AHEN;

2 https://www.cbr.ru/statistics/bank sector/int rat/
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e 0T 91 no 180 kaneHAapHbIX AHEN;

e 0T 181 kaneHgapHbIX gHen 0o 1 roaa;
e 0T 1roga ano 3 net;

e CBblWwe 3 neT

NMpuUHMMaeTCs 3HadeHne cpeaHeB3BELEHHOW MPOLEHTHOM CTaBkM 3a Mecsu, Haubonee
6nmM3KkuMn K gaTte onpeneneHuss cnpaBensMBon CTOMMOCTM, B BasnkTe, COOTBETCTBYHOLLEN
BaslOTe JAerno3mTa, Ha CPpOK, COMOCTaBMMbIA C OXWAAEMbIM CPOKOM pa3MeLleHus,
pacCyMTaHHbIM OT AaTbl OnpeaeneHus cnpaBensiMBon CTOMMOCTW.

Ecnu nocnegHaa cpegHeB3BelleHHAs MPOLIEHTHAs CTaBKa, packpbiTas Ha canTe BaHka
Poccun, paccuMTaHa paHee, 4YeM 3a MecAl A0 JaTbl OnpefeneHus crnpaBeasnBom

CTOMMOCTM, CTaBKa NOANEXUT aHaIn3y Ha HeEOH6X0AMMOCTb KOPPEKTUPOBKMN.
5.5. lNopsigok KOPpPEKTUPOBKN PbIHOYHOM CTaBKU

Ecnn nocnegHas packpbiTad Ha cante baHka Poccuu cpegHeB3BelleHHas CTaBKa
paccyMTaHa paHee, 4yeM 3a Mecsu A0 AaTbl OonpefesieHus crpaseasimBon CTOMMOCTU
aKTMBa, A4na onpeaeneHns HeobxoAUMMOCTM KOPPEKTUPOBKM  PbIHOYHOM  CTaBKWU

NPUMEHSETCA CNeayoLWNiA NOAXOA:

s KnwoueBas crtaBka baHka Poccuu, geincrtsoBaBllas B Mecsue, 3a KOTOpbIM onpeaeneHa
cpeAHeB3BelleHHas CcTaBka, cpaBHumBaeTcs C KnwdyeBon ctaBkon baHka Poccuuy,
OENCTBYIOWEN Ha gaTy onpefeneHns cnpaBeanmBon CTOMMOCTM aKTMBa.

e ecin KnwoyeBasa cTaBka baHka Poccun He wu3MeHunacb Ha paTty onpeaeneHuvs
cnpaBeasiMBoM CTOMMOCTU aKTMBA, B KadecTBe CTaBKW AUCKOHTUPOBAHWUA MPUMEHSETCH
nocrenHAs packpbiTas cpeaHeB3BeLeHHaa CTaBKa.

& ecnu Ha aaTty onpefeneHus crnpasBeanvBon CTOMMOCTM akTuBa Kniouesas ctaBka baHka
Poccun usMmeHunacb, TO (Npuv onpeneneHun CTaBkU AUCKOHTUPOBAHUSA) MNOCNeaHAN
packpbiTasgs cpeaHeB3BelleHHasA CTaBKa NU3MEHSETCA NponopLMoHasibHO U3MEHEHUIO
KniouyeBolh ctaBkm baHka Poccmn oOT mMecsila, 3a KOTOpPbIM paccuMTaHa
cpeaHeB3BelWleHHas CcTaBKa, A0 AaTbl onpefesieHUsl CTaBKU AUCKOHTUPOBaHUA,
T.e. 3HayeHune CTaBKM AUCKOHTUPOBAHMS WM3MEHSETCA B TOM >Xe Mponopunm, B Kakom

M3MEeHWNNACb KJito4eBad CTaBKa.
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MPUNOXEHUE 6. METOAUKA OMNMPEAENIEHUA CNPABEAJZINBON
CTOMMOCTUN AKTUBOB C YHETOM KPEAUTHbLIX PUCKOB

O6wumne nonorxkeHumsn
OueHKka KpeauMTHOro puvcka UCMonb3yeTcs AN pacyeTa cnpaBennBon CTOMMOCTHU
aKTuBoB. [lpn 3TOM B 3aBUCUMMOCTU OT CTENEeHW BAUSHUSA KpeaUTHOro puUCKa Ha
cnpaBeasiMBYH0 CTOMMOCTb aKTUBbI KNaccuduumpyoTcs Ha cneayrowme ctagumn:
e cTaHAapTHble (6e3 Nnpu3HakoB obecueHeHUs);
e obecueHeHHble (6e3 HacTynneHnsa gedonTa);

e aKTUBbIl, Haxoasduwmecs B ,D,erOJ'ITe.

MepeyeHb  aKTUBOB, MCNoJib3yeMbld AN yKasaHHbIX  CTaguMm
3a40J/DKEHHOCTH, CNpaBeA/iuBasi CTOMMOCTb KOTOPbIX KOPppPEeKTUpyeTcs Ha pa3mep

KpeaounTHOro pucka:

CraHpaapTHble akTuBbl (6e3 npu3sHakoB obecueHeHuns ), a UMEeHHO:

e [IpaBa TpeboBaHMA U3 AOroBopa 3aMa M KpeaAUTHOro Aorosopa (B c/iy4dae ecnu
3aMMoaaBLEeM MO A0roBopy BbicTynaeT ®oHA);

e [lebuTOopCcKas 3a40/HKEHHOCTb (B Cny4yae onpeaeneHns cnpaseasimBon CTOMMOCTHU
TakoM 3a40/DKEHHOCTM C WUCMOSIb30BaHMEeM MeToha MpuBeAeHHOM CTOMMOCTU Byayuimx

AEHEXHbIX MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHus paecgonrta), a UMEHHO:

e [leHeXxHble cpeAcTBa Ha CYeTax M BO BKIajax;

e [lonroBble WHCTPYMEHTbl (B Clyyae OTCYTCTBMSA LIEH OCHOBHOMO pblHKA U LEH,
paccymTaHHbiX LleHoBbIM ueHTpoM HP, no3songwwux onpeaennuts CrpaBeanvseyio
CTOMMOCTb Ha gaTty onpeaeneHusa CHA);

e [lpaBa TpeboBaHUs M3 KpeaUTHbIX AOFOBOPOB M AOroBOpOB 3aMMa (B ciydae,
ecnv 3anMoaaBLeM Mo Aoroeopy BbicTynaeT ®oHA);

e [lebutopckas 3a40/1KEHHOCTb;

e AKTMBbI, CTOMMOCTb KOTOPbIX Onpeaensercs Ha OCHOBaHWM oT4yeTa oueHwuka (c

YYETOM I'IOJ'IO)KeHI/Iﬁ, YCTaHOBJ1IEHHbLIX B Pazpnene 7 HacToswero I'Ipl/U'IO)KeHMFl).
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AKTUBbI, Haxoaswmecn B aedonTe, a MMEHHO:

e Bce Bunabl akTMBOB, Haxoaswmecs B gedonre.

ana Luenewn HacTosLLEN METOAUNKMN, KOHTpareHThbl - MHABUAYaAJlbHbIE

npeanpuHnMMaTenn NpmpaBHMBalOTCA K KOHTpareHTam — CbVI3VI‘-IeCKVIM nnuaMm.

TepMUHBbI U onpeaesieHns, ucnoJsibdyemblie B Hacrtosuwem lNMpunoxxeHum
erﬂMTHblﬁ PUCK — PUCK BO3HUKHOBEHWUA MOTEPb B pe3yJibTaT€ HEUCMOJIHEHUA

obsa3aTenbCcTs KOHTpareHToM (3MVITeHTOM), a TakKXe B pe3ysibtateé U3MEHEHUA OLLEHKMU

KpeamnmTocnocobHoCTM (KpeanTHOro pMcka) KOHTpareHTa (3MUTeHTa).

be3puckoBas ctaBka:

e B poccuinckux pybnax:

CraBka, onpegensemMas wun3 G-KpUBOW, MNOCTPOEHHOM MNO  POCCUUCKUM
rocyaapctBeHHbiM obnuraumam — KB (kpusBas 6eCcKynoHHOM AOXOAHOCTM MOCKOBCKOM
6Mpxn3).

Ons uenen pacyeta 6e3pMCKOBON CTaBKK, UCMOMNb3YIOTCA cneayrowme
OKpYr/1eHus:

3HayeHMne cpoKa CTaBKK onpeaensetTcsa A0 4 3HAaKOB NOC/e 3ansaTon;

NTorosoe 3HayeHme CTaBKu onpepenaeTrca Ao 2 3HAKOB NOC/e 3ansTon.

B oTCyTCTBME BO3MOXHOCTU ONpeAesieHns akTyanbHbIX 3HadeHn Kbl MoCKOBCKOM
6upXn B KayecTBe BPEMEHHOM asibTepHaTuBbl 6e3puUCKOBOW CTaBKW ANs onpeaeneHus
cnpaBeasiMBor CTOMMOCTU aKTUMBOB MOXeT 6bITb MCNO/Ib30BaHa CTaBKa, paccyuTbiBaemas
MEeTOAO0M MHTepnonsaumMn (Hanpmmep, TMHENHOMN) Ha OCHOBE AOCTYMHbIX cTaBokK ROISfix Ha
AaTy onpeaeneHns cnpaseanvMBon CTOMMOCTU. Bbi6Op MHOW CTaBKM B OTHOLUEHWM aKTUBA
Ynpasnsawwasa KoMnaHns opopMaseT MOTUBUPOBAHHbBIM CYXAEHUEM U NPeaoCTaBASET ero

B Cneumann3npoBaHHbIN Aeno3nTapun.

¢ B amMepunkaHckux gonnapax:

3 https://www.moex.com/s2532
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NS 3a40/1)KEHHOCTM CO CPOKOM A0 MoralleHuns, He NpeBblwarwmM 1 KaneHaapHbli
JeHb — cTaBka SOFR?;

Ons 3a40/1KEeHHOCTM CO CPOKOM A0 rnoraleHus cebiwe 1 KaneHa4apHOro AHS, HO He
npesblwamowmmM 30 KaneHgapHbIX AHEN — MHTEPNoNAUNS CTaBKN MexXay 3Ha4YeHNEM CTaBKuU
SOFR 1 cTaBKOW N0 aMEPMKaHCKNM FrOCyAapCTBEHHbIM LIeHHbIM 6yMaram® Ha cpok 1 mMecsu.

CraBka, nony4yawwasacs MeToAOM JIMHEMHOW  MHTepnossumMu  CTaBOK Mo
aMepUKAHCKUM rocyaapcTBeHHbIM obnmraunsam - ans 3a40/HPKEHHOCTM CO CPOKOM A0

noraweHuns, npesbiwatowmm 30 KaneHaapHbIX AHEN.

e B eBpo:
Ans 3a40/1KEHHOCTM CO CPOKOM A0 MoraweHuns, He npesblawmm 1

KaneHaapHbI AeHb — cTaBka ESTRS;

ANnsa 3a40/1KEHHOCTM CO CPOKOM A0 NoralleHms cBbiwe 1 KaneHgapHoro AHs, HO He
npesblwarowmM 90 KaneHgapHbIX AHEN — MHTEPNONSAUNS CTaBKN MeXAy 3Ha4YeHNEM CTaBKU
ESTR n ctaBkoi no o6nuraumsam eBpo30oHbl ¢ penTuHrom AAA’ Ha cpok 3 Mecsaua.

CraBka, nosyvamwascs MeToa0M JIMHENHOMN MHTEPNONSALMN CTAaBOK No obnunraumam
€BpO30Hbl C penTuHrom AAA.- Ans 3a40/HKEHHOCTM CO CPOKOM A0 rnoraweHus,

npesblwamwmm 90 KaneHaapHbIX AHEN.

e B npouux BanwTax - Kak 6e3puckoBas cTaBka (NMbo ee uHTepnonauus,
HanpuMmep, NTMHerHasa) B COOTBETCTBYOLEN BaaloTe.

dopmyna 1. PopmMmyna IMHEMHON MHTEPNONALUMN

RK pmin, €cnu Dy < Dpin
X (RKy+1— RKy_,) ,ecnv Dypin < Dy < Dipay

RKpmax€ci Dy = Doy

roe:

4 https://www.sofrrate.com/

5 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield

6 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-
term rate/html/index.en.html

7

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves
/html/index.en.html
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Dm - CPOK A0 NoraweHns MHCTpyMeHTa m B rogax (onpeaensiercs C TO4HOCTbO A0
4 3HaAKOB Nnocsie 3ansTon);

Dminy Dmax - MWHMManbHbIN (MakKCUManbHbIM) CPOK, Ha KOTOPbIA onpeaeneH
YpOBEHb MPOLEHTHbIX CTaBOK 6eCKynoHHOM AOXOAHOCTU MoAXoAsAWnX (peneBaHTHbIX)
roCyAapCTBEHHbIX LieHHbIX 6yMar, B roaax (onpeaensieTcs ¢ TO4HOCTbIO 40 4 3HaKOB nocne
3anaTon);

V.1, V.1 — Hanbonee 6nmn3knin K Dm CPOK, HA KOTOPbIN M3BECTHO 3Ha4YeHne KpuBOM
6eCcKynoHHOM A0XOAHOCTM, He npeBblwatowmin (npesblwawwmin) Dm, B roaax
(onpepenseTcsa ¢ TOYHOCTbIO A0 4 3HAKOB MNOCNe 3anaTon);

RK(T) - ypoBeHb MpPOUEHTHbIX CTaBOK ANns cpoka T, rae T MoXeT MpuUHUMATb
3HadeHuna V-1, V+1, Dmin, Dmax. I'ToroeBoe 3HaveHne CTaBku onpenensaerca Ao 2 3HaKoB
nocse 3ansTon B NpoueHTax n A0 4 3HaKOB B A0NSAX.

PD (BeposTHOCTb AecdosiTa) NO aKTUBY - OLEHKA BEpPOATHOCTU HaCTynaeHus
cobbiTnsa pgedonta. MNMopsagok onpeneneHns PD yctaHoBneH B pasgene 4 Hactosawero
MpunoxeHus.

LGD (loss given default) - oueHka ypoBHs noTepb B C/lydyae HaCTynjeHus
aAedonTta. PaccuutbiBaeTcs € ydeToM obecnedeHns no obsizaTenbCTBY, BK/KO4Yas 3anor,
nopy4nTenbcTeo M T.n. Nopsaaok onpeaenennsa LGD yctaHoBNeH B pa3aene 5 HacToswero
MpunoxeHuns.

CoR (Cost of Risk, cToMMOCTb pUCKa) — 40/ OXUAAEeMbIX KpeaAUTHbIX YObITKOB,
onpepensieMasl Kak OTHOWeEHMEe CyMMbl CHOPMUPOBAHHOIO pe3epBa Mo4 KpeauTHble
ybbITKNM K BanoBon 6GanaHCOBOM CTOMMOCTM KpeauToB MO AaHHbIM oTyeTHocTn MCOO
BblbpaHHbIX 6aHkoB. Mopsaok onpeaeneHns CoR ycTaHOBMEH B pa3gene 6 HacTosiwero

MpunoxeHuns.

KpeanTHbIW pPEeWuTUHI PpPEeWuTUHIYyeMOro numua - MHEeHMe He3aBUCMMOro
PEATUHIOBOrO0 areHTCTBa O CNOCOOHOCTU PENTUHIYEMOrO NMLA WUCMONHATbL MPUHSATbIE Ha
cebsa ¢dwuHaHcoBble ob6s3atensctBa (0O ero KpeaumTtocnocobHocTn, PpUHAHCOBOM
HaAEeXXHOCTU, PUHAHCOBOW YCTOMYMBOCTUN), Bbipa)EeHHOE C NCMOIb30BaHUEM PENTUHIOBOWN
KaTeropuu no onpeaeneHHoOMm perTUHIroBOW LIKane.

KpeAuUTHbIXN pPEeNTUHI [ONroBOro MHCTPYMEHTA - MHEHWEe PEeUTUHIoBOro
areHTCcTBa O CNoCobHOCTUM 3MUTEHTa, nopyuuTtens (rapaHrta, odepeHTa) CBOEBPEMEHHO

yAOBNEeTBOPSATb TpeboBaHMSA MHBECTOPOB MO AOSITOBbIM MHCTPYMEHTAM B MOJIHOM ob6beme
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(cornacHo dunHaHCOBbIM obs3aTenbcTBaMm, npeayCcMOTPEHHbIM 3MUCCUOHHOM
AOKyMeHTauuen).

B uensax npyMMeHeHUs HacTosllWen MEeTOAMKWU UCMONb3YHTCSA KPeAUTHbIE PENTUHIU
PENTUHIYEeMOro nnua n/uan AoAroBoro MHCTPyMeHTa.

PenTuHroBble areHTCTBa. B uensx npuMeHeHus HacTosiwen MeToAMKW AN
MOHUTOPUHIa NpU3HaKoB obecueHeHns n cobbITun aedonTta NCNonb3yTCcs MHbopMaums,
nonydyeHHas (onybankoBaHHas) OT CNeayrLwWmnX peMTUHIOBbIX areHTCTB:

e AHanutudeckoe KpeantHoe PentnHrosoe AreHTcTtBo (AKPA)

e PentuHrosoe areHTcTBO RAEX («2KkcnepT PA»)

e O6wWwecTBO C OrpaHNU4YeHHOW OTBETCTBEHHOCTbK «HauuoHanbHoe PenTuHroBoe
AreHTcTBO» (OO0 «HPA»)

e O6WecTBO C OrpaHWMYEHHOMW OTBETCTBEHHOCTbI <«HauumoHanbHble KpeauTHble
PentnHrn»(000 «HKP>»)

B uensax npMMeHeHUs HacTosLWen METOAUKN AN onpeAeneHns YpoBHS penTUHra C
uenblo rnocneaywowero onpegeneHus BenuunH PD, wucnonb3yetcs wuHdbopmaums,
nonydyeHHas (onybnnkoBaHHas) OT C/eAyOWNX PEUTUHIOBbIX areHTCTB:

e AHanutudeckoe KpeantHoe PentnHrosoe AreHTctBo (AKPA)

e PenTuHrosoe areHTcTBO RAEX («3kcnept PA»)

e O6WecTBO C OrpaHM4YeHHOW OTBETCTBEHHOCTbK <«HauuoHanbHoe PenTuHroBoe
AreHTcTBO» (OO0 «HPA>»)

e O6WecTBO C OrpaHWMYEHHOW OTBETCTBEHHOCTbI <«HauwmoHanbHble KpeauTHble
PenTnHrn»(000 «HKP>»)

CTyneHb KpeAuUTHOro pevtuHra (rpeva) - MMHMManbHbIM War aetaavsaunu
KpeaAuUTHOro penTuHra B OyKBEHHO-CMMBOJIbHbIX (Hanpumep, ruAA-, ruA+ wn T.n.)

0603HaYeHunax.

AedonT - BbisBNEHUE COObITUIA, NpUpPaBHMBAEMbIX K AedONTy U YCTaHOBNEHHbIX B
pasaene 3 Hactoawero NpunoXeHns U OTCYTCTBME YpPerynmpoBaHus CUTyaunm Ha CPOKM,
onpeaensieMble OTAENbHO ANSl pa3HOro BMaa akTMBoB/0653aTeNnbCTB.

MpeanenbHble CPOKM Npu3HaHua gedonta AN pasMYHbIX BUAOB 3a40/HKEHHOCTMU

yKasaHbl B n. 3.1.
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OnepauyuvoHHasn AEGMTOPCKaH 3aA40/1KEHHOCTb — ﬂ,e6VITOpCKaFI 3a40/1PKEHHOCTDb,
oTBevyaroLwas KputepmsaMm, YCTaHOBJIEHHbIM B [pUAoXeHNn 7, a TakXKe MHbIM NPUI0XKEHUAM

HacTosawwmx Mpasun onpeaenenmnsa CHA ana npusHaHMs 3a40/KEHHOCTU onepauMoHHON.

Paspen 1. CraHaapTHble akTuBbl (6e3 npusHakoB ob6ecLeHeHunn)

1.1.lna onepauMoHHOW 3a40/IKEHHOCTU BMAOB, YKas3aHHbIX B HACTOSLWMX
Mpasunax onpeaeneHnss CYA, ANCKOHTMpOBaHWE He MpoBOAWUTCH, npu cobnaeHumn
TpeboBaHMI AN NpU3HaHMSA 3a40/1XKEHHOCTU B KayeCcTBe onepaLlyoHHOMN.

1.2.0ueHka akTmBoB 6e3 npu3HakoB obecueHeHus, crnpasennBasl CTOMMOCTb
KOTOpbIX OnpeaenseTcs N0 MeToay npMBeAeHHON CTOMMOCTU ByayLUnMX AeHEXHbIX NMOTOKOB
(3a UckYEeHMEM Aen03UTOB, NOPAAOK onpeaesieHmns cnpaBeaMBoi CTOMMOCTM KOTOPbIX
ycTtaHoBneH B lpunoxeHnn 5 HacTosawmx lNpasun onpegeneHuns CHA) paccuumTbiBaeTcs

cnenyowmm obpasom:

dopmMmyna 2:

PV =3N_ r7ses (1 — LGD = PD(Tn))

Pn
La+r@@))

rge

PV - cnpaBeanmBasi CTOMMOCTb aKTUBa;

N - KONM4YeCTBO AEHEeXHbIX MOTOKOB A0 AATbl MOraweHus akTuBa, HauMHas C AaThbl
onpegeneHnsa CHA;

B, - CyMMa Nn-0ro AeHeXHoro rnoTtoka (NpoueHTbl U1 OCHOBHAsa CyMMa);

N - NOPSIAKOBbLIA HOMEP AEHEXHOro NOToKa, HauynHasa ¢ AaTbl onpeaeneHmna CHA;

R(T(n)) - 6e3puckoBas ctaBka Ha cpoke T(n), onpeaensieMass B COOTBETCTBUU C
NOpsSiAKOM, YCTaHOBJ/IEHHbIM B pa3sgene «Obwune nonoxeHns»;

T(n)- KONWM4YecTBO AHen OT AaTbl onpeaeneHns CHA Ao AaTbl N-0Oro AEHEXHOro
noToka. [lns aktmeoB A0 BocTpeboBaHUs 1 npas TpeboBaHMS NO akTuBaM B Kadvectse T(n)
npuHMUMaeTcs 1 AeHb;

PD(Tn) (Probability of Default, BeposaTHOCTb aedonta) — BEPOSATHOCTb, C KOTOPOM
KOHTpareHT B TedeHne T(n) AHen MOXEeT oKa3aTbCs B COCTOSIHUM AedonTa. BepoaTHOCTb
aedonta PD(T(n)) onpeaensieTca C y4eTOM MOJSIOXEHUN, YCTAHOB/IEHHbIX B pa3aene 4

HacToswero NpunoxeHus.
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LGD (Loss Given Default, notepu npun gedonte) — 4ons oT CyMMbl, NOABEPXKEHHOM
KpeauTHOMY PUCKY, KOoTopasi MOXeT 6bITb MoTepsHa B cnyyae gedonTta KOHTpareHTta;
onpenensieTcsas B COOTBETCTBMM C MOPSAKOM, YCTaHOBMIEHHbIM B pa3gene 5 Hacroswero
MpunoxeHus.

MpoMeXyTO4YHble 3HAa4YeHMs pacyeTa MpuBEeAEHHOM CTOMMOCTU AN KaXaoro
AEHEeXHOro noTOKa, CKOPPEKTUPOBaHHble HA BEAWYUHY KPEeAUTHOro pucka He
OKpYINStTCS.

1.3. ln9 OueHKW crnpaBeanvMBor CTOMMOCTM npaB TpeboBaHW MO aKTMBaM
(norosopaMm) ®oHaa K GU3MYECKMM fnuaM A0 HacTyrnsieHums gedonta M C y4yeToMm
nonoxeHunn B Pasgene 6, ncnonblyerca ®opmyna 2, B KOTOPOW Kaxaoe rnpousseneHue
PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpegenserca B COOTBETCTBUM C MOPSAKOM,
yCTaHOBJ/IEHHbIM B pa3aene 6. [Ins OueHKMN CTaHAAPTHbIX aKTUBOB UCMOIb3YeTCHA 3HAYeHne

CoR gnga cragum 1.

Pazpnen 2. OueHka aktuBoB. ObecueHeHue 6e3 pedonTa.

2.

2.1.Mpn BO3HMKHOBEHUM CObbITUSA, Beayuwero K obecueHeHuto, cnpaBeanvBas
CTOMMOCTb A0JINOBbIX MHCTPYMEHTOB (B C/ly4yae OTCYTCTBUSA LeH OCHOBHOIO pblHKa Ha AaTy
onpegeneHna CHYHA U ueHbl, paccymTaHHoOM LleHoBbiIM ueHTpoMm HPL, no3sonstowien
onpenenuTb CrnpaBeAnuBYK CTOMMOCTb Ha aaty onpegeneHus CHYA), B TOM u4ucne
AEHEeXHbIX CPpeACTB Ha CYyeTax M BO BK/agax, CrpaseanveBas CTOMMOCTb AeOUTOPCKOM
3a40/DKEeHHOCTN, npaB TpeboBaHMsa Mo AOroBOopaM 3alMMa M KpeaAuUTHbIM JorosBopamM (B
c/lyyae, ecnu 3anMopasueM Mo Jorosopy BbicTynaet ®oHA), onpenenserca B

COOTBETCTBUM C METOAOM KOPPEKTUPOBKW CNpaBeasIMBOI CTOMMOCTM No dhopmyne 2.

2.2.Co6biTHNA, Beayuwme Kk obecueHeHulo:

2.2.1.B oTHOWEHNN rOpuaANYEeCKUX NuLl

2.2.1.1.HeratmBHoe AENCTBME PENTUHIOBbIX areHTCTB, B pe3ysibTaTe KOTOporo
HOMep rpynmnbl KpeauTHOro KadecTtBa AN aKTMBa, onpeaesieHHbIn B COOTBETCTBUM C
MpunoxeHnem [, ctaHoBUTCHA 6onee 5, nnu, B pesynbrtate KOTOPOro HOMEp rpynnbl He
MoXeT O6biTb onpeaeneH Mo nMpuYMHe OT3biBa PENTUHIA, CBSA3AHHOIMO C CYLECTBEHHbIM

yxyaweHneMm ¢puHaHCOBOIro NOMI0XEHNS SMUTEHTA / KOHTpareHTa.
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YXyplweHue penTUHra OAHWUM PEUTUHIOBbIM areHTCTBOM, paHee MNpou3BeAeHHoe
APYrMM pPEeNTUMHIOBbIM areHTCTBOM M Yy4YTeHHoe B KaudecTtBe cobbiTvs, Beaywero K
obecueHeHUo, He Y4YuUTbIBAeTCH, eC/IM MPUUYMHOM yXyALleHUs SBASIETCS OAHO U TO Xe
cobbiTme.

2.2.1.2.013bIB  (@aHHYNUpOBaHMe) Yy 3SMUTEHTa / KOHTpareHTa JMUEH3UM Ha
OoCyLlecTB/IeHNe OCHOBHOIO BUAA AEATESIbHOCTMU.

2.2.1.3.Hannune npnsHakoB HECOCTOATENbHOCTM (6aHKpOTCTBa) 3aeMilunkas.

2.2.1.4.4n5a obpawatowmnxcs A0NroBbiX MHCTPYMEHTOB B C/y4vae OTCYTCTBMSA LEH
OCHOBHOrO pblHKa W LUeHbl, paccymTaHHoOW LleHoBbIM ueHTpoM HP, u HOoMep rpynnbl
KpeaAuUTHOro KayecTBa akTuBa, onpenenieHHbIn B COOTBETCTBMU C punoxeHuem I, 6onee
4 Unn HoMep rpynnbl He MOXET 6bITb onpeseneH B CBA3M C OTCYTCTBMEM peuTUHra, To K
cobbITUSAM, BeaywmnM K obecueHeHUo A0NOSTHUTENIbHO OTHOCATCSA:

e YXyaweHne (UHAHCOBOro MOJSIOXEHUS 3MUTEHTa, OTpa3uBLUMECS B AOCTYMHOW
(PUHAHCOBOM OTYETHOCTU, @ MWMEHHO CHUXEHWe CTOMMOCTM UUCTbIX QaKTUBOB A0
oTpuUaTeNlbHOro YpoBHS.

e McuyesHoBeHME aKTMBHOrO pblHKA ANS (PUHAHCOBOro aKTMBa B pe3ynbTaTe
(bMHAHCOBbIX 3aTPyAHEHUN SMUTEHTA.

e Pe3kunin poct goxoaHoCcTn Ntoboro ny6MYHOro 40AroBOro MHCTPYMEHTa SMUTEHTaA
(npn oTcyTCcTBMM pocTta poxoaHoctTmi O®3 M nNpu OTCYTCTBUM poCTa AOXOAHOCTMU
aHaNnorn4yHbiX o6MraumMn SMUTEHTOB).

Ynpasnsiowass KOMNaHUsa Ha OCHOBE 3KCMepTHOro (MOTUMBMPOBAHHOIMO) CYXAEHUS
onpenensieTr BAUSIHUE pOCTa AOXOAHOCTM obnuraumm Ha KpeamToCrnocobHOCTb 3MUTEHTA,
NCXOAS U3 CpaBHEHMS CO CNpeaoM aHanormyHblx obnuraumii K O®3 Ha AaTy OLEHKM.

e CraBwwum obwensBecTtHbIM gedonTt no obsasaTenbCTBaM XOAAMHIOBOM KOMMaHUK
nnun aedonT no Nny6anYHOMY A0ArY KOMMNAHWI rpynnbl®, K KOTOPOM NPUHAANEXUT SIMUTEHT,
B C/llyyae npoao/mxeHusa obcnyxumBaHusa p[onra caMmM KOHTpareHToM nocne cobbitms
aAedonTa, 3a UCKIOYEHMEM Hannuusa AOCTynHoOW/HabnogaeMon nMHpopMaunmm o0 TOM, 4YTO
Takon pedonT npousowen us-3a cobbITUN, He CBSA3aHHbLIX C AeATeNIbHOCTbI AaHHbIX
KOMMaHWN, HanpuMmep, BBEAEHUS CaHKUWN, 3anpeTa/HEeBO3MOXHOCTM pacyéTtoB CO

CTOPOHbI MHOCTPAHHbLIX KOHTPAreHToB nUaun pOCCMl;’ICKMX rocyaapcCrtBeHHbIX OpraHoB.

8 B TOM uymncne cooTBeTcTBUM Co CT. 3. ®3 N2127 «O HecocToaTenbHOCTU (6aHKPOTCTBE)>», PACCMOTPEHME
CyAOM MO CyLWecCTBY 3asBneHunit o 6aHkpoTcTBe 1 T7.4. PakT nogauun 3asasneHns o 6aHKpOTCTBE MOXET He
paccMaTpuBaTbCs Kak Mpu3Hak 6aHKpoOTCTBA.
9 MoHATME FpyMMbl CBA3@HHbLIX SML/KOMMNAaHUN BBOAUTCS MO aHanormm co ct. 64 ®3 N286 «O LleHTpanbHOM
6aHke Poccuinckorn ®epepaunn (baHke Poccmn)»
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e Pe3Kkun poCcT AOXOAHOCTM MO NY6ANMYHOMY AOMATY KOMMAHWIM rPpynnbl, K KOTOPOWM
NPUHAANEXNT SMUTEHT (3@ UCKIOYEHNEM ClyYaeB, KOraa KOHTpareHT nmeet nybanyHble
KOTUPOBKM A0MAroBbIX 0683aTeNbCTB M 3TWU KOTUPOBKWM He MNOKa3biBAKOT MPU3HAKOB
obecueHeHus).

2.2.1.5.1n9 3a40/KEHHOCTM NO 3akMaM, KpeauTaM M Npoyen 3a[0/HKEHHOCTU B
cnyyae ecnm HOMep Trpynnbl  KPeaAUTHOro KayecTBa KOHTpareHTa/nopyuyuTens,
onpeaeneHHbIn B cCooTBeTCTBUM C MNMpunoxeHnem I, 6onee 4 nam HoMep rpynrbl HE MOXET
6bITb OnpeaeneH B CBA3WM C OTCYTCTBMEM penTuHra, To K cobbiTuaM, BeaywuMm K
obecueHeHUo AONONHUTENBbHO OTHOCATCA:

e YXygaleHue ¢dunHaHcoBOro MoJsI0XKEeHUs 3aeMuwmka/gebutopa/KpeanTHOM
opraHmsaumnmn/6aHka, oTpasmBlUMEecs B AOCTYNHOW (DUHAHCOBOW OTYETHOCTM, @ MMEHHO
CHMXEHMEe CTOMMOCTM YNCTbIX aKTUBOB A0 OTpULATENbHOro YPOBHS.

e Pe3kmn poct poxoaHoctn nwboro nybsMYHOro A0OAroOBOro  WMHCTPYMEHTa
KOHTpareHTa (nMpu OTCYTCTBMM pocTa poxoaHocth O®P3 m npu OTCYTCTBUM poOCTa
AOXOAHOCTU aHaNorn4yHbiX ob6simraumn SMUTEHTOB).

Ynpasnsiowass KoMNaHUsa Ha OCHOBE 3KCMepTHOro (MOTUMBMPOBAHHOIMO) CYXAEHUS
onpepenser BAMAHWME PpoOCTa AOXOAHOCTM obnuraumm Ha  KpeamTocrnocobHOCTb
KOHTpareHTa, UCxoAas U3 CpaBHEHUS CO CpeaoM aHanornyHoix obnurauymm kK O®3 Ha gaty
OLEHKMW.

e Pe3knin poct 4OXOAHOCTU NO NY6GANMYHOMY AONTY KOMMNAHUM rpynnbl, K KOTOPOWM
NPUHAANEXWNT KOHTpareHT (3@ WCK/YEHMEM CNly4YaeB, KOrga KOHTpareHT wuMeeT
nybnnyHble KOTUPOBKM AONrOBblIX 0653aTenbCTB M 3TU KOTUPOBKW HE MoKa3sblBaloT
npu3HaKkoB obecLeHeHns)

e CraBwwumn obwensBecTHbIM gedonT no obsA3aTtenbCTBaM XONANHIOBOM KOMMAHUU
nnn aedont no nybnMYHOMY [OMTYy KOMMAHWKA rpynnbii®, K KOTOPOW NpUHAANEXWUT
KOHTpareHT, B C/lly4yae npoAo/HDKeHUs o06CnyXmBaHMsa ofira CaMMM KOHTpareHToM nocne
cobbiTMa AedonTa, 3a UCKIKYEHNEM Hanuumsa AoCTynHon/Habnogaemon nHdopmaumm o
TOM, YTO Takon aedonT npousowen m3-3a CobbITUN, HE CBA3AHHbLIX C AEATENbHOCTbIO
AAHHbIX KOMMAaHWN, HaNnpuMep, BBEAEHUS CaHKLUMI, 3anpeTta/HEBO3MOXHOCTN pacyéToB CO
CTOPOHbI MHOCTPAHHbIX KOHTPAreHTOB UM POCCUACKNX rOCYAapCTBEHHbIX OPraHoB.

2.2.2.B oTHOWEHUN (PpU3NUECKUX NLY

10 MoHsATME rpynnbl CBA3@HHbIX JIML/KOMMAHUN BBOAUTCS MO aHaNormm co cT. 64 ®3 N286 «O LieHTpanbHOM
6aHke Poccuinckorn ®epepaunn (baHke Poccmn)»
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2.2.2.1.NogBneHne y Ynpaensawwen KoMnaHum uHOOPMALMN O CHUXKEHUMN
BO3MOXHOCTU (pumamyeckoro nmua obcnyxmsaTtb obazatenbcrsa, B TOM yucie - noreps
paboTbl, CHMXeHune 3apaboTHOM nnaTbl MAM MHOrO pacnonaraemMoro Aoxoaa, norteps
TPYLOCNOCOBHOCTHN, yTpaTa uam obecueHeHue COBCTBEHHOCTWU, SABASAIOWENCS OAHUM U3
MCTOYHMKOB A0X04a (PU3MYECKOro nmua;

2.2.2.2.NosBnenne y Ynpasnstoowen KoMnaHum nHgpopmaumm o6 MCNoNHUTENbHOM
NpOU3BOACTBE B OTHOLIEHUWN (PU3MYECKOro nuua B obbeme, BAUAIOLWEM HaA CrOCOBHOCTb
humsnyeckoro nuua obcnyxmneatb cBon obsizatenbcrBall;

2.2.2.3.NosBneHne y Ynpasnswuwen KomnaHum wuHdopmaumm o BO36yXKAEHUMU
YFONIOBHOIO Aesia B OTHOWEHUU hU3n4ecKkoro mua nan obbsaBneHun ero B po3bICK.

2.2.3.B oTHOWEHUN (PpU3NHECKUX U IOPUANYECKUX /TNLL

2.2.3.1.HapyweHune cpoka WCNONHEeHUs 06a3aTeNnbCTB Ha MEHbLUMM CPOK, 4YeM
onpeaenieHo YnpaBnswoLwWen KomnaHmen ans npusHaHuma gedonta (BkAYas nocnenHumn
[eHb CpoOKa, YCTaHOBMEHHOro Anga pgedonta), HO 6onbwwuir, 4YeM ANA MPU3HaAHUS
nebuTopCcKkon 3a40/KEHHOCTU onepaunmoHHon. He cuuTaetcs cobbitnem obecueHeHus
NpocpoyKa nUcnosiHeHns 0653aTeNbCTB KOHTPAreHTa B OTHOLWEHUN KpeaAUTHbIX AOrOBOPOB
n porosopoB 3amma Ha 5 (MMate) pabounmx AHENM B OTCYTCTBME WHbLIX MNPU3HAKOB
obecueHeHns/nedonTa KOHTpareHTa.

Ynpasnswowas KoMnaHus nMeeT rnpaBo He cynTaTb obecueHeHHOW 3a40/1KEHHOCTb
(KkpoMe 06453aTenbCTB MO onepaumsaM Ha pbiHKe peno 1 C NPOM3BOAHbIMU UHCTPYMEHTaMu),
NMPOCPOYEHHYID Ha OAMH AEeHb, B CNy4yae Hanu4uusg AOKYMEHTOB (KON AOKYMEHTOB),
CBUAETENbCTBYIOWNMX O CBOEBPEMEHHOM MUCMNOSIHEHUN 06593aTeNbCTB.

Takoe peweHne opopMIAeTcss MOTUBMPOBAHHbBIM CyXXAEHUEM YrnpaBnsioLwen
KOMMaHUN C MPUNOXKEHNEM KOMUKU NOATBEPXKAALWMX JOKYMEHTOB.

2.2.3.2.NpepocraBneHne KpeauMTopoM YCTYNKM CBOEMY 3aeMWUKYy B CUIY
9KOHOMWYECKUX MNPUYUH WIN  [OrOBOPHbLIX YCNOBWUW, CBSA3@HHbLIX C (PUHAHCOBbIMU
3aTpYAHEHUAMM 3TOrO 3aeMLUMKA, KOTOPYHK KpeauTop He npeaocTtaBun 6bl B UHOM cnydae
(B TOM uncne pecTpyKkTypusaumns 3al0/1KEHHOCTU C YMEHbLUEHWUEM CTaBKW, NPOJIOHraunemn
3a40/KEHHOCTN UM OTCPOYKOM BCEX, UM YaCTK NAaTexen).

2.2.3.3.NHble cobbiTnsa, Beaywme K obeCueHEeHUIo, He yKa3aHHble B HaCToSLWMX
NMpaBunax onpegenenHns CYA, MOryt npuvHUMATbCA A9 pacyeTa CTOMMOCTM UYUCTbIX

akTusoB ®oHAa, HA OCHOBAHUM MOTUBUPOBAHHOIO CyXAEHUA yﬂpaBﬂﬂPOU_leVI KOMMaHnn C

1 Hanpumep, ncnonHutesnbHOe Npon3BOACTBO HAa CyMMY 6onee yeM NONOBMHA MECAYHOro A0XoAa cbm3nmu,a.
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yKasaHuneM [aTbl BO3HMKHOBEHUS CObbITUA obecueHeHns n coaep)XaHumn Takoro cobbitus
C noatBepxaeHneMm wuHdbOpMaUMM U3  OTKPbITbIX WKW  COBCTBEHHbIX WCTOYHWUKOB
Ynpasnsowen KkomnaHmm (B 4aCTHOCTM, Hannyme npusHakos obecueHeHus/gedonTta no
OAHOMY UM TOMY € KOHTpareHTy B pas3HbiXx MAN® noa ynpasneHnem Ynpasnstowien
KOMMaHun).

2.3.B cnyyae ecnnm npu npoBeAeHUMWM MOHUTOPUHIa CTaHOBWUTCA AOCTYMHOM
MHpopMauns o nNpmusHakax obecueHeHUs B OTHOWEHUN HU3MYECKUX Nuu, cnpaBeanuBas
CTOMMOCTb KOPpPEeKTUPYEeTCs Ha Ty Xe aaTy. B cnyyae ecnu npu npoBefeHUN MOHUTOPUHIA
CTQHOBUTCHA AOCTYNHOM WMHIoOpMauma o npusHakax obecueHeHUs B OTHOLWUEHMU
opnanyeckmnx nuy, onpegeneHHblx B NyHKTax 2.2.1.1. - 2.2.1.3., cnpaseanuBas
CTOMMOCTb KOPPEeKTUPYETCs Ha Ty Xe AaTy. B cnyyae ecnu npu npoBefeHUN MOHUTOPUHIA
CTAQHOBMUTCHA AOCTYNHOW uWHoOpMauMsa O npu3Hakax obecueHeHUss B  OTHOLLUEHUU
opnanyeckmnx nuvd, ornpegesieHHblX B nyHkrtax 2.2.1.4., 2.2.1.5., 2.2.3.1., 2.2.3.2.,
2.2.3.3., Ynpasnsawwasa KOMNaHusa MpoBOAUT KOMMJIEKCHbIA aHasn3 no COBOKYMHOCTU
yKasaHHbIX Mpu3HakoB W odopMmageT pe3ynbTaTbl MOTUBUPOBAHHBIM  CYXAEHUEM.
CnpaBeanuBass CTOUMMOCTb KOPPEKTUPYeTCs Ha AaTy COCTaB/IeHUss MOTUBMPOBAHHOIMO

CYXIEeHUS.

2.4.06ecueHeHMe No pas/IniHbIM aKTUBaM, OTHOCSILLUMMCSH K KOHTpPareHTy.

2.4.1.B cny4dyae BO3HMKHOBEHWS obecueHeHUss MO OAHOMY aKTUBY OCTalibHble
aKTUBbI, OTHOCSLLIMECSA K KOHTPAreHTy, TakXe CYMTaTCA 06ecLeHeHHbIMN!2,

2.4.2.MopyuntensCtBa M rapaHTUM KOHTpareHTa C Npu3Hakamum obecueHeHus

NPUHMUMAIOTCA B pacyeT C y4eToM obecleHeHUS.

2.5.MOHMTOpPUHI NpU3HaKoB obecueHeHus

2.5.1.MOHUTOPUHI NO HBM3NYECKMM N1LaM NpoBOANTCA pa3 B 6 MecsLeB.

2.5.2.na obpawanwmxca A0AroBbiIX MHCTPYMEHTOB (B C/lyyae OTCYTCTBMSA LEH
OCHOBHOrO pblHKa U UeHbl, paccynTtaHHou LleHoBbIM ueHTpoMm HPL) 1 3a40/1KEHHOCTU NOo
3aMMaM, KpeauTaMm m npoyenr 3a40/KEHHOCTU SMUTEHTOB / KOHTPAreHToB B Ciiyyae ecnu

HOMEp rpynnbl KPeAUTHOIO KayecTBa akKTMBa, ONpeAesieHHbl cornacHo Mpunoxenuto I,

12 Kpome cnyyaeB
e  HaNMUMA PbIHOYHbIX KOTMPOBOK MO TOPryeMOoM 3a0/KEHHOCTM KOHTpAreHTa/aMUTEHTa;
e OCMapvMBaeMoil 3a[0/HKEHHOCTM MO MeHAM W wTpadaM - [0 MOMEHTa MNOoy4YeHus
NCNOMHUTENbHOrO NNCTa.
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6onblwe 4 A HoOMep rpynnbl KpeAUTHOro KavyectTBa He MOXeT 6biTb onpeesneH B CBSA3U C
OTCYTCTBMEM pENTUHra:

e MOHUTOPUHI OT3biBa (AQHHY/JMPOBAHMUA) Yy KOHTpareHTa JINLEH3MM Ha
OCyLeCcTB/IeHNne OCHOBHOIO BMAa AeAaTeNlbHOCTM NPOBOANTCS HE pexXe, YeM pas B Heaento.

e MOHUTOPUHI HaANMUMSA NMPU3HAKOB HECOCTOATENbHOCTU (6aHKPOTCTBA) 3aeMuimKa
NPOBOAUTCS HE peXe, YeM pa3 B Heaenlo.

¢ MOHUTOPUHI MCYE3HOBEHMS aKTUBHOIO pblHKa A9 (WUHAHCOBOro akTuMBa B
pe3ynbTate (GMHAHCOBbLIX 3aTPYAHEHNN SMUTEHTA NPOBOANTCSA HE pexe, YeM pa3 B Mecsl.

e MOHUTOPUHI pe3Koro pocrta AOXOAHOCTU AONINOBbIX WHCTPYMEHTOB 3MUTEHTOB/
KOHTpareHTOB NPOBOANTCS HE pexe, YeM pa3 B Mecsl.

e MOHWUTOPUHI pe3Koro pocrta AOXOAHOCTUM MO Nyb6AMYHOMY [0Sy KOMMNaHUN
rpynnbl, K KOTOPOMN NPUHAANEXUT SMUTEHT / KOHTPareHT, NpOBOAUTCS HE pexe, YeM pas
B Mecsl,.

e MOHUTOPUHI NpenocTaB/eHUs KPeauTOPOM YCTYMNMKU CBOEMY 3aeMLUUKY B CUMY
3KOHOMWYECKUX MNPUYUH WU  [OrOBOPHbLIX YCNOBWUW, CBSA3AHHbLIX C (UHAHCOBLIMU
3aTpyAHEHUSIMU STOrO 3aeMumKa, KOTOPYHO KpeauTop He npeaoctasun 6bl B UHOM Criyyae,
NpoOBOAUTCS He pexe, YeM pa3 B KBapTasl.

e MOHUTOPUHI MO AaHHbIM No cyaebHbIM pasbupatenbCTBam A5 PUANYECKUX NULL
NPOBOAUTCH HE pexe, YeM pa3 B KBapTall.

e MOHUTOPUHI MO PUHAHCOBOM OTYETHOCTM - HE NO3Xe YeM yepe3 1 Mecsy nocne
NOSIB/IEHMS TaKOM OTYETHOCTM, HO He pexe, YeM 1 pas B nosroaa Ans ot4etHoctTn no PCBY
n 1 pas B roa anda otyetHoctn no MCOO.

2.5.3.MOHUTOPUHI KpeaUTHbIX PEeNTUHIroB (aKTuBa, OSMUTEHTA, KOHTpareHTa,
nopy4ymTens rno aktmey) v AedonTosB nNo ny6nNYHbIM 40/ITOBbIM MHCTPYMEHTAM NPOBOANTCS
Ha Kaxayto paty onpegeneHns CHA.

2.5.4.MOHUTOPUHI HapyLeHNs CPOKOB UCNOSIHEHUS 0653aTeNnbCTB NO akTUBaMm Ans
uenen BbiSBNeHMS nNpu3HakoB obecueHeHUss B COOTBETCTBMM C MyHKTOM 2.2.3.1

NPOBOAUTCH Ha KaxAayro aaty onpeaenenmna CHA.
2.6.Bbixoa U3 cocTosiHUA obecueHeHus.

3a40/KEHHOCTb NepecTaeT cunTaTbCs obecueHeHHON B Crieaylowmx cydasx:

2.6.1.1na ropuanHecKnx nuu
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2.6.1.1.4n9 obecueHeHUs M3-3a MNpeBbllWEHNsS NOPOroBbIX 3HAYEHU - B Cly4vae
npekpaweHus npueeawero K obeCUueHEeHUKD HapyleHUs MNOpPOroBbiX 3HAYEHWUN
(dMHAHCOBbLIX NOKa3aTeNnen B Te4eHne ABYX KBapTasoB.

2.6.1.2.Ana obecueHeHUs M3-3a MOHWUXEHUSA PENTUHIra - B C/ydyae MOBbILLEHMUS
PENTUHIA SMUTEHTA / 3aeMuunKa, KOTOpbIn paHee 6bin MOHWMXEH, NnMbo coxpaHeHus
perTUHra co ctabunbHbIM NPOrHO30M B TeYEeHMe CpoKa He MeHee 12 mecsiues.

2.6.1.3.Ana obecueHeHNs un3-3a pe3KOro pocrta AOXOAHOCTU MO TOPryemMbiM
[OMMOBbIM MHCTPYMEHTaM 3MUTEHTa — B C/lydae BO3BpalleHus crnpenoB no obnuraymsam
IMUTEHTA K G-KPUBOW K MPEXHWUM YpPOBHSAM (NMB0 YypOBHSIM KOMMAHWN, KOTOpble A0
MOMeHTa o6ecLieHEHMS TOProBanmchb C 6/IM3KUM crnpeaoM K G-kpusoiil3).

2.6.1.4.1na obecueHeHUss M3-3a NOTEPU NULEH3UM — B Cllydae BOCCTAHOBEHUS
nvueH3nm Nmbo NonyyYeHus NMLEH3NM Ha 3TOT Xe UM UHble BUAbl AeSTeNbHOCTUN; BbIX0A
N3 COCTOSAHUSA obecueHeHUs BO3MOXEH TO/IbKO B Clly4yae noslydeHus He MeHee yeM ABYX
KBapTasibHbIX OTYETOB WM rOAOBOro OT4YETa O AEATENbHOCTU KOHTpareHTa B HOBOM
Kayectse, nMpu 3TOM B [AeATeNbHOCTM [AO/KHbl OTCYTCTBOBaTb WHble MNpPU3HAKU
obecueHeHus.

2.6.1.5.1na obecueHeHMs n3-3a MWCYE3HOBEHUS AKTUBHOMO pPblHKA W3-3a
¢dunHaHcoBbIX NpobsieM 3MUTEHTa - B C/ly4ae BOCCTAHOBJ/IEHWS AKTUBHOMO pblHKA U
OTCYTCTBMS MHbIX nNpu3HakoB obecueHeHns (B OTCYTCTBME LEH, pacCUYUTaHHbIX
HabngaeMbiMM  UCTOYHWMKaMU wHpopmaumm (B T.4. HKO AO HPAO w©n WuWHbIX ueH
MH(POPMALUMOHHbBIX CUCTEM, NCNOJSIb3YEMbIX B HacTosawwmx MNpasunax onpeagenenHns CHA).

2.6.1.6.ln9 obecueHeHns n3-3a HaIU4Msa NpuU3HAKOB OGaAHKPOTCTBA — B Ciy4ae
OTCYTCTBMS NpU3HaKoB HaHKPOTCTBA B TeYeHMe Cpoka He MeHee 6 Mec.

2.6.1.7.Ana obecueHeHUs 3a40/HKEHHOCTM NO 3aMMaMm, KpeaumTaMm, (PUHAHCOBbLIM
WHCTPYMEHTaM Wu3-3a CTaBwero obuweunssecTtHbIM gedonta no obsa3aTtenbCcrBam
XONAWHIOBOW KOMMNAaHUM wunn pedonta no nybanyHOMY A[0ArYy KOMMAHWW rpynnbl, K
KOTOPOM NPUHAANEXNT KOHTPAreHT, B Ciydae Npoao/mkeHus ob6cnyxmBaHusa aonara cammm
KOHTpareHToM nocne cobbitna gedonta, B KakoM mnbo u3 crnepyowmx cnyydyaes B
OTCYTCTBME UHbIX MPU3HAKOB 0becueHeHns KOHTpareHTa:

e B CJ/ly4a€ BblXO4a KOMMNaAHWUH, D,OI'IYCTI/IBLLIGI?I ,Cl,eq)OJ'IT M3 CoCTaBa rpynnsbl,

13 Cnpep onpeaensieTcs Kak pasHuLa Mexay A0XOAHOCTbIo o6nnraumm n G-KpuBon Ha CpoK,
paBHbIl gopauun obnunraunm.
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e B C/lydae BOCCTaHOBJ/IEHME MAaTEXeCNOoCOHBHOCTM KOMMNAHWKM A0MNYyCTUBLLEN
aedont,

e B C/yyae akTyanusauum / npUCBOEHUS KpeaUTHOro penTuHra aktmea /
KOHTpareHTa / 3MUTEHTa nocne HacTynneHums cobbitmsa gedonta KOMOAHWM rpynmbl,
COOTBETCTBYHOLLEro HOMepy rpynnbl KpeauTHOro KadecTBa aKTuBa, onpeaesieHHOMY
cornacHo lMpunoxeHuto I, MeHbLUEMY UM paBHOMY 4.

2.6.1.8. lng Bcex cny4dyaeB - B C/lydae MU3MEHEHUHA COCTaBa aKUMOHEpOB, Koraa
HOBble aKuMOHepbl CYLWECTBEHHO Yy/Ay4ywakwT OUEeHKY BO3MOXHOW  NOAAEPXKMU
3aeMuwmKa/KoHTpareHTa. [laHHoe aencreme A0MKHO 6biITb 060CHOBAHO MOTMBMPOBAHHbLIM
CyXAeHMeM YnpasnsoLwen KoMnaHuu.

2.6.2.B oTHOWEHUN (PU3NYECKUX UL

2.6.2.1.4ng obecueHeHns n3-3a nHdopmaummn ob yxyalweHnn nnaTexecnocobHoCcTn
- B C/lyyae nosiyyeHus wuHdopMaumm O BOCCTAHOBJIEHUM MNaTEXeCrnocobHOCTU W
COXpaHEeHMM 3TOro ctaTyca B TeyeHue Cpoka He MeHee 6 Mec.

2.6.2.2.1n9 obecueHeHns mn3-3a MHopMaumum o6 MCNONHUTENBHOM NPOM3BOACTBE
- B C/ly4yae noraweHms 3a40/HKEHHOCTM NO UCNONHUTENBbHOMY NPOU3BOACTBY.

2.6.3.B oTHOWIEHUM IOpUANYECKUX U (PU3NYECKUX NTULL.

2.6.3.1.1na obecueHeHUs n3-3a HapyLeHUss CPOKOB UCMOSIHEHUS 0693aTeNnbCTB —
B C/lydae MoJIHOr0 UCNOJSIHEHUSA MPOCPOYEeHHbIX 0653aTenbCcTB U He MeHee 4yeM 6 Mec.
obcnyxuBaHuUa 3a40/MKEHHOCTU 6e3 npocpoyek, MpEeBbIWAWNX CPOK, MO3BONSIOLWNI
OTHOCUTb 3aA40/KEHHOCTb K OnepauMoHHOM (MNM nNpeBblakWmMxX CPOK A0MNYCTUMOro
HapyLweHusa ncnonHeHns obasatenbCcTs No goroeopam 3amma — 5 (Mate) pabounx aHen)..
B cnyyae Hanuuma AOKYMeHTOB (KOMUMW AOKYMEHTOB) O CBOEBPEMEHHOM WCMOSIHEHWUN
oba3aTtenibCTB U peanbHOM UCNOSIHEHUM 0643aTenbCTB B TedyeHne 3 AHen nocne
HaCTyMnJIeHMs CpOKa KOHTpAreHT/3aeMLUMK TakxXe MOXeT ObiTb BbiBeAEH M3 COCTOSIHUSA
obecueHeHUs, JaHHOe AeNCTBUE AOMKHO 6biITb 060CHOBAHO MOTUBUPOBAHHbLIM CyXAEeHWeM
Ynpasnstowen KoMnaHum.

2.6.3.2.An4 obecueHeHnsa n3-3a peCTpyKTypm3aumm B NoJb3y 3aeMLUMKa — B Cllyvae
NOSIHOrO rMoraweHus pecTpyKTYPUpPOBaHHOW 3a40/DKEHHOCTM (KpoMme CcriydaeB, Koraa
OAHOBPEMEHHO C MOralweHMeM BO3HMKAET HOBAs 3a40/IKEHHOCTb) M obcnyxumBaHus
npoyen 3a40/DKEHHOCTM 6e3 pecTpyKTypu3aumm M NpoCpoYeKk, MpeBbIWAWNX CpoK,
NO3BONSAOWMNA OTHOCUTb 3a40/IKEHHOCTb K ONMepaumMoHHON, B TedeHne Cpoka He MeHee 3

MeC. Mocne noraweHns pecTpyKTypMpPOBaHHOW 3a40/KEHHOCTM!.
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2.6.3.3.B cnyyae nonyyeHus nHdopmaumm o npekpalieHmmn cyaebHoro/yronosHoro
npecnefoBaHMa 3aeMuiMka/KOHTpareHTa nyTeM onpaBAaTesibHOro npurosopa nambo
npekpaweHus gena. [lpy 3ToOM B C/Ayyae MWUPOBOrO  COrnawieHms  Mexay
3aeMLMKOM/KOHTpareHToOM 1 UCTLUOM Ynpasnsatowas KoMnaHus obsa3aHa NpoBeCcTm OLEeHKY
(PUHAHCOBOro COCTOSAHUS C YYETOM M3BECTHbIX UM NpearnosiaraemMbiX YCJ0BUA MUPOBOIO
cornaweHums.

2.6.3.4.1na o693aTtenbCTB KOHTpAreHTta, KOTOpble CTann obecueHEeHHbIMU U3-3a
HapyLeHMs yCnoBuii 06CcnyxmnBaHmsa no opyrmm obs3aTenbCTBaM KOHTpareHTa/aMUTEHTa,
- B C/ly4yae noraweHuss pecTpyKTyYpMpOBaAHHOW WAM MPOCPOYEHHON 3a[0/HKEHHOCTU WU
obcnyxumBaHma BCeW nMpoyen 3a40/HKEHHOCTM 6e3 HapylweHWW YyCNnoBUW  UAu
pecTpyKkTypu3aumm B Te4eHne BCero nepuoja Ao noraweHumsa n 6 Mec. nocne noraweHums

Npob6neMHOM 3a401)KEHHOCTHU.

2.7.Pacuetr cnpasBeasiuBoM CTOMMOCTM aKTMBa C Y4Ye€TOM TMPU3HAKOB
obecueHeHus (Ao aedonTa KOHTpareHTa)

2.7.1.CnpaBegnnBass  CTOMMOCTb aKTMBa MpU  BO3HWUKHOBEHUM TMPU3HAKOB
obecueHeHns onpegenseTca no MeToay NpuMBEAEHHOW CTOMMOCTU OyaylwmX AeHEeXHbIX
NOTOKOB, Y4YWUTbiBasl KpeaAuTHble PUCKU 4epe3 KOPPEKTUPOBKY [AEHEXHbIX MNOTOKOB
(®opmyna 2), 3a UCKITIOYEHMEM CNyYaeB, ONMUCAHHbIX HUXXE B 3TOM NyHKTe. BeposaTHOCTb
aedonta PD(T(n)) onpenensetcs € y4eTOM MOJSIOXEHUN, YCTaHOBNIEHHbIX B pa3jene 4.

2.7.2.0n9 OUEHKW CcrnpaBeasiMBOn CTOMMOCTM npaB TpeboBaHWI MO aKTuUBaMm
(noroBopam) ®oHza K GU3MYECKMM JfMuaM A0 HacTyrnsieHumsa gedonta M C y4eToMm
nonoxeHunn B Paspene 6, ncnonbsyetrca dopmyna 2, B KOTOPOM Kaxkaoe rnpousseseHune
PD(T(n))*LGD 3ameHsietcs Ha CoR. CoR onpepenserca B COOTBETCTBMW C MOPSAKOM,
yCTaHOB/MIEHHOM B pa3gene 6. [ns oueHKM KpeauTHo-obecueHEeHHbIX aKTUBOB
ncnonb3lyetcsa 3HadeHne CoR gna ctaaum 2.

2.7.3.4na NpoCpOYEHHOM YacTu 3a40/1KEHHOCTU, AEHEXHbIX CpeACcTBax Ha cyeTax
N aKTMBOB A0 BocTpeboBaHusa B ®opmyne 2 B kKadvectBe (Tn) npuHMMaeTca 1 AeHb, ecnn
MOTMBMPOBAHHbLIM Cy>XXAEeHWEM YNpasrsiowen KOMNaHNM He YCTaHOBJIEH MHOW CPOK.

2.7.4.CnpaBegnnBass  CTOMMOCTb aKTMBa MpU  BO3HWUKHOBEHWM MPU3HAKOB
obecueHeHNs MOXET 6bITb onpeaesieHa Ha OCHOBaHUM OTYEeTa OUEeHLMKa.

MquopMauM,q O BbIABJIEHHbIX TIPpU3HaKax OGECL{E‘HEHMFI n Bbixoge U3 COCTOAHUA

obecuyeHeHns rnpegocraB/ISaeTcs yl'lpaBﬂﬂI'OLLle;I KoMraHunel B CI'IeLlMaﬂM3MpOBaHHbIV7 aenosmrapm”l

HEe rnosgHee criegyrLwjero pa6oqero AHA 3a AHEM BO3HWKHOBEHWSA [IPpU3HAKa obecuyeHeHnss namn
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BbiX0A4a M3 COCTOSIHMNSI 0becLeHeHNS (an ycioBun, 41o MH(tJOpMaLlMﬂ O BO3HUKHOBEHUN TTPU3HaKa
obecuyeHeHNsT Wan BbIX0Aa M3 COCTOSIHUSI 0beCcLeHeHUs rnpsMo wnjin KOCBEHHO Habnwgaema

Ynpasnsiowen komrnaHuert).

Paspgen 3. OueHKa aKTUMBOB, HAXOAALWMXCSA B COCTOAHMM aedonTa.
3.
3.1.MpenenbHble  CPOKM  MNpu3HaHus aedonta AN pas3/INUHbIX  BUAOB

3a40/1PKEHHOCTHU.

Aebutopckas 3aA0/1XKEeHHOCTb/06si3aTenbCcTBa

Ae6UTOPOB/KOHTPAreHToB/3MUTEHTOB/3aeMLUMKOB Cpok

O6s3aTenbcTBa 06/IMraLmMsiM poCCUMNCKNX/MHOCTPAHHbIX aMUTEHTOB | 7 / 10 pabouunx aHewn

Ob6sa3aTenbCcTBa MO BbiNJaTe 4OX04Aa MO AOJSIEBbIM aKTUBaM

. 25 pabounx gHen
POCCUNCKUX/UHOCTPAHHbIX 3MUTEHTOB!® P A

O6sa3aTenbCTBa MO 3aMMaM/KpeanTaM opuanyecknx nuu 30 KaneHaapHbIX AHEN

ObsazaTenbcTBa Ha MeXxX6aHKOBCKOM PbIHKE, PbIHKE NMPON3BOAHbIX

5 pab "
WHCTPYMEHTOB, pbiHKke PEMO pabotmx Anen

MNHas 3a401KeHHOCTb husmyeckux n opmandecknx nuuy nepeg NMNUO | 90 kaneHaapHbIX AHERN

3.2.B oTHOWEeHMMN puanYecknx nuu aedonT M NpupaBHUBaeMble K HEMY
cob6bITNA yKa3aHbl HNXKe:

3.2.1.HapyweHune 3aeMmnKoM / KOHTpareHToM / AebntopoM ycCrioBuin noraweHums

WA BbINAaTbl MPOLEHTHbIX AOXOAOB MO aKTMBY, a Takxe nboro nHoro obs3arencrea

3aeMLnKa / KoHTpareHTa / aebutopa Ha cpok, 60nbWwKMN, YeM yKasaHo B n.3.1, B cnyyae

€Ccnn aaHHasa nHopmaumsa NpssMo UM KOCBEHHO HabntogaeMa Ynpasnstowen KoMnaHmen.

14 NaHHbIA CPOK UCMOJIb3YETCA TOJIbKO B C/lyYae HasMumnsl COO6LLEHUI OT SMUTEHTA, areHTa Wan UHbIX
YMONIHOMOYEHHbIX 1L, O HAMePEHUU UCNONHUTL 0bs3aTenbcTBa B Hamkanne gHu, T.€. 0 TEXHUYECKOM
XapakTepe Npocpoyku. B cnydae oTcyTCcTBMA Takmx coobuweHnin nnbo B cnyyae obbasneHunsa o gedonte
AedonT cuMTaeTcs HacTynMBLUMM CO AHS, CIeAYIOWero 3a yCTaHOBEHHbIM CPOKOM UCMOJTHEHUS
ob6a3aTenbCTB.
15 laHHbI CPOK MCMOJIb3YEeTCs TOJIbKO MPpU HannumMm coobLLEHWNI O BbinaaTe AMBUAEHAOB SMUTEHTOM.
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HeuncnonHeHHble obs3aTenbCTBa, B TOM 4uCie NO BbinjaTte KYynNnOHOB W AMBUAEHAOB B
WHOCTPaHHOM BasnkTe, CUYMTAKTCA HaxoasawMMuca B nedonTte B Clydae, eCcnim Takoe
HEUCNOSIHEHNe BO3HMKIO B pe3ynbTate Agencteun (6e3aencTBusl)  WMHOCTPaHHbIX
Aeno3nTapHO-KINMPUHIOBbIX KOMAAHUN (B T. Y. MeXAYHapOAHbIX pPacyeTHO-KIMPUHIOBbIX
ueHTpoB «EBpoknup baHk», r. bptoccenb, n «Knunpctpum BaHKuMHM», r. Jllokcembypr),
MHOCTPaHHbIX 6aHKOB MAM MHbIX CAHKLUMOHHbIX AEUCTBMIN WMHOCTPaHHbIX rOCyAapCTB W
(nnn) perynupyrownx opraHos. [1edonT B OTHOWEHUM CaMOro 3aeMLumka / KoHTpareHTa /
nebutopa, B TOM 4ucCne nepekpecTHbin aedonT no ero uHbiIM obasaTtenbLcrtBaMm, He
BO3HMKAeT. B cnyyae ecnm npsaAMoO MM KOCBEHHO CcTana Habnwogaema wam [oCTynHa
nHdopMaumnsa o ToM, 4YTo obssaTtenbcTBa 6yayT noraweHbl B onpeaeneHHbIn CpoK, B TOM
yncne B pybnsax B CyMMe, 3KBMBANIEHTHOM CTOMMOCTM 0653aTenbCTB B MHOCTPAHHOM
BanOTe, CPOK HACTynneHus gedonta MoxeT 6biTb 3MeHeH (yBeSIMYeH UKW YMeHbLUEH B
COOTBETCTBMM  C  MOJSIYYEHHOM  WMHoOpMauMen) Ha  OCHOBAHWUM  DKCMEpPTHOro
(MOTMBMPOBAHHOIO) CYy>XAEHUS YNpaBAsoWwen KoOMNaHuu.

3.2.2.0¢punymanbHoe onybinkoBaHme B COOTBETCTBUU C pedepasibHbIMUM 3aKOHAMM
N MHBbIMM HOPMATUBHbLIMW NpPaBOBbIMM akTaMm Poccunckon degepaunmm Uam MHOCTPAHHbIX
rocyaapcTs MHMOpMaLMnM O MPOCPOYUKE UCMONHEHUSA SMUTEHTOM CBOUX 0643aTeNbCTB;

3.2.3.0dunumnanbHoe onybsMKoBaHUe pelleHus O NPU3HaHUWM 3MUTEHTA/A0MKHMKA
6aHKpOTOM.

3.2.4.0punuymanbHoe onybnmkoBaHME peweHus O Havane rMpuUMEHeHUs K
AMUTEHTY/A0MKHUKY npoueayp 6aHKpoTcTBa — CO AHS onybnmkoBaHus cooblieHns Ao
AaTbl, NpejlecTBylowen aate onybankoBaHUsa coobuweHns 06 OKOHYaHUM NpPUMEHEHUS
npoueayp 6aHKpoOTCTBA.

3.2.5.0punumanbHoe onybnnkoBaHne nMHpopMaumm o NMKBUAALMN HOPUANYECKOIro
nvua, 3a UCKJIDYEHMEM CrlydaeB MNorsoWweHns U NpucoeanHeHns.

3.2.6.lMpucBoeHne 3aeMLnKy/KOHTpareHTy pentnHra SD (Selected Default) nnn D
(Default) co cTOpOHbI PENTUHIOBbIX AareHTCTB.

3.2.7.06Hapy)XeHne  KpeaumTopoMm HEBO3MOXHOCTM  3aeMuuKa MUCMOJTHNTb
obsazaTtenbCTBa B CUYy KakuMx-Nmbo obctosaTtenbCTB 6e3 NpuHATUSA cneumasnbHbiX Mep

(HanpuMep, peanusaumu 3anora).

3.3. B oTHoweHun ¢usnyeckux nuy K pAedonTy npupaBHUBAKOTCA

cnepyouwme cobbiTun:
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3.3.1.HapyweHus 3aeMwmkomM/nebutopomM YyCroBUMA NOralleHus Wauv BbinaaThbl
NPOLEHTHbIX AOXOA0OB MO aKTUBY, COCTaBastowemy aktmebl NMN®, a Takxe n0bOro MHOro
obs3aTenbcrtBa aebutopa Ha cpok 6onee yeMm ykasaHo B n.3.1., B cny4yae ecnm AaHHas
nHdOopMaUMa NPSAMO UM KOCBEHHO Habnaaema y4yaCTHUKOM pblHKaA.

3.3.2.0dunumanbHoe onybankoBaHMe peleHns 0 Npu3HaHmy amua 6aHKpOTOM.

3.3.3.0dunumanbHoe onybaMKOBaHME peleHUs O Hadane MNpUMEHEHUSA K Nuuy
npouenyp 6aHKpoTCTBa — CO AHSA onybnnMkoBaHUA coobueHns A0 AaTbl, NpeALeCcTBYOWEN
Aate onybnukoBaHmsa coobuieHmns 06 OKOHYaHUM NpMMeHeHus npoueayp 6aHkpoTcTBa.

3.3.4.Mony4yeHne cBeneHun 06 ocyxaeHnn GU3MYECKOro nuua no YrosoBHbIM
npectynneHusam (KpoMe criydyaeB OCYXAEHUS Ha YCNOBHbIA CPOK).

3.3.5.NMony4yeHne ceegeHnn o6 ob6BLABNEHUMN (PU3MYECKOro Nmua nponaswmm 6e3
BECTH.

3.3.6.Mony4yeHne nHdpopMaunmnm o HaCTynaeHUN CMEPTU PU3NYECKOro Nnua.

3.4. AedonT No pa3/iIM4HbIM aKTUBaAM, OTHOCSALLMMCSA K KOHTpareHTy.

3.4.1.B cnyyae BO3HMKHOBEHMS gedonta No 0A4HOMY aKTUBY OCTasibHble aKTUBHI,
OTHOCALWMECA K KOHTpareHTy, TakKXe CYMTalTCsa Haxoasawmmucs B gedonte, cam
KOHTpareHT (3aeMWMK/3MUTEHT) CUMTAETCa HaxoaswmuMcs B gedonte (3a UCKIKOYEHUNEM
CUTyaumm, ykasaHHom B n.3.2.1.).

3.4.2.He obecneyeHHble 3an0roM HeABMXMMOCTU, CTpaxoBkoW nnMbo 3anorom
NIMKBUAHbIX UeHHbIX 6yMar nopyuuTenbCTBa W rapaHTuUM Haxoasiwerocss B aedonrte
KOHTpareHTa He NpUHUMAlOTCA B pacyerT.

3.4.3.B cnyyae HacTynneHus  cobbITU, MpUpaBHEHHbIX K  AedonTy,
9MUTEHT/KOHTpareHT/Aebutop/3aeMuwmnK CYHNTAETCS HAXOAALWMMCS B COCTOSAHMKM aedonTa,
BCE aKTUBbI, OTHOCSALMNECS K HEMY, CUMTAIOTCS HAXOAAWMMUCA B COCTOSAHUN aedonTa.

3.4.4.Ynpasndwowasa KOMMaHuUa MNpu MOHUTOPUHIe 3a40/DKEHHOCTU YUUTbIBaeT
NPUHAANEXHOCTb KOHTpareHTa K rpynne KoMnaHuin. [pu BO3HUMKHOBEHWM CObbITMSA
AedonTa y XoNAMHIOBOM KOMMAHMU NGO Yy K/OUYEBbIX'® KOMMAHWIA rpynnbl, K KOTOPOM
NPUHAANEXWUT KOHTpareHT, W nonydeHun wuHdbopmauum o6 3>TOM Ynpasnstowen
KOMMNaHWEeN, KOHTPareHT TaKXe CUYMTAEeTCsa HaxoAaswmmcsa B cocTtosHum pedonta (3a

MCKNTIOYEHNEM CNny4daeB, KOraa KOHTPpareHt WMeEEeT I'IY6J'IVIl-IHbIe KOTUPOBKUA aKLlMVI,

16 CNMCOK K/IOUYEBbLIX KOMMAHWUIA Ipynnbl, K KOTOPOI MPUHAANEXUT KOHTPAreHT, COCTaBNAeTCa YnpasnsioLen
KOMMNaHWen caMoCToATENbHO.
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AONroBbiX 0653aTenbCTB WANM  NPOU3BOAHLIX MHCTPYMEHTOB W 3TU KOTUPOBKU He
NoKa3blBalOT NPU3HAKOB obecLueHeHns, a TakxKe CNy4vyaeB, Korga KOHTpareHT npoaoskaeT
obcnyxunBaTb AONT NOCAE HACTyn/eHUsa cobbiTna aedonTta y KOMNaHui rpynmbl, K KOTOPOU

OH MPUHAANEXKMUT).

3.5.0ueHka cnpaBea/1MBOM CTOMMOCTM aKTUMBOB, Haxoaswmnxca B aedonrte
Ona BCex KnaccoB aKTMBOB, HaxXOAAWMXCS B COCTOsSiHMM AedonTta, cnpaseanvsas
CTOMMOCTb aKTuMBa onpeaensieTca B cootsBeTctBuM c dopmynon 2, npum 3toMm PD(T(n))

NMPUHMMAETCH paBHbIMM 1, NN HQ OCHOBAHUM OTYETa OLEHLUMKA.

[Ana NpoCpoYEeHHON YacTu 3a40/KEHHOCTU, AEHEXHbIX CPeACTB Ha cyeTaxX U aKTUBOB A0
BocTpeboBaHus B @opmyne 2 B kadectBe (Tn) npuHuMaeTca 1 JeHb, ecnu

MOTMBMPOBAHHbIM CYyXXAEHWEM HEe YCTAHOBJIEH UHOW CpPOK.

3.5.1.3a40/1KEHHOCTb U3NYECKUX NNL, OueHMBaeMasi A0 HacCTynaeHusa cobbiTuin
aedonTta ¢ ncnonblosaHnem Cost Of Risk, ¢ gatbl (Bkao4vasn) HacTynneHma gedonta nam
NpUpaBHEHHbIX K HEMY COBbITUI OLEeHMBaeTCs B oblem nopsiake, ¢ ncnonb3osaHnem PD
n LGD. lMNpwn 3TOM 3Ha4yeHne PD gnsa Takom 3a40/1KEHHOCTU NPUHMMAETCS paBHbIM 1.
3.5.2.B cny4dae, ecnm KOHTpAreHT/3MUTEHT HAaX0AUTCS B COCTOSIHMM BaHKpOTCTBA
3.5.2.1.CTOMMOCTb MPUHUMAETCS PaBHOW HY/O MO TpeboBaHMAM Ha noraweHue
OCHOBHOro pgonra (NOAHOe/YacTUYHOE, CPOK KOTOPOro HacTynuia) W MNpoLeHTOB, 3a
NCKJTIOYEHMEM [0/1ra, OLEHMBAEMOrO OLLEHLLMKOM U 06ecredyeHHOro TopryemMbiMn LLeHHbIMU
6ymaramm, HEeABMXUMOCTbIO, OMUMOHHbIM CcornallieHumem, cTpaxoBkon  nubo
NOPYYUTENbCTBOM TpeTbUX NUL; OUeHKa AO0/HKHA MpoBOAUTLCS C Y4YEeTOM CPOKOB U
BO3MOXHOCTM MOJIydeHUs BbinjaT npu  peanum3aumm obecneyeHns Ha OCHOBe
060CHOBAHHOIO 3KCNEPTHOro (MOTUBMPOBAHHOMO) CYy>XAEHUSA YnpasnsaoLwen KOMNaHuu.
3.5.2.2.CTOMMOCTb MPUHMMAETCS PaBHOM HYJIO MO BCEM BbIMNYCKaM [ONMOBbIX
LeHHbIX 6yMar aMmTeHTa, BCEM UMEKLWMMCS TPe6OBAHUSAM K SMUTEHTY NO BCEM BblMyCKaM
LeHHbIX 6ymar, Bkno4yasa TpeboBaHUs Ha BbINJATy KYNMOHHOro AoxoAa 3a npeablaywime
KYMOHHble nepunoabl, O6bSBMEHHbIX, HO HEe MONYYEHHbIX AMBUAEHAOB, BCEM MPOYUM
TpeboBaHMAM KOHTpareHTy, 3a WCK/IOYEHMEM CrlyyaeB, Koraa y AaHHoro tpeboBaHus
(BbINyCKa LEeHHbIX 6yMar) nMerTcs pblIHOYHbIE KOTMPOBKN NMB0 nMMeeTCs OTHET OuUEeHLMKa
JaBHOCTbIO He bonee 6 Mec. 4O MOMeHTa oueHknm CHA, CO34aHHbIA MOCMe Hayana

npoueaypbl 6aHKpOTCTBA.
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Mpn ncnonb3oBaHMM OT4YeTa OUEHLWMKa Mpu NosABIEeHUU HOBOM VIHCI)OpMaLI,MVI 0]
CHMXXEHUN BO3MOXHOCTU BOCTpe6OBaHVIFI 3a40/DKEHHOCTU WUNN  CHUXEHUUN OLEHKU
NOTeHUMAsNbHbIX CYMM K MNOJIYYEHUIO YNpaBastowas KOMNaHmsa AO/HKHA B CPOK He 6onee 2
HeaeNb NONY4YUTb HOBbIM OTYET OueHLWMKa nmnéo NMpM3HaTb CTOMMOCTb 3aAO0/IPKEHHOCTU

PaBHOW HYIO.

3.6.Bbixoa u3 cocrtosiHus pecdonta (nepexon BO3MOXXEH TOJIbKO B
cocTtosiHme obecueHeHus).

3a40/1KEeHHOCTb NepecTaeT cumTaTbhCca AedOoNTHOM B CNeayrLwWwmnx cnydyasax:

3.6.1.B cnyvae pecTpyKTypusauumn 4edonTHOM 3a40/KEHHOCTU KOHTpareHTa nepejg
¢doHaoM nocne cobbITUSA NepBoro 06CNyXmBaHMa 4oONra.

3.6.2.Ecnn 3aA0/mKeHHOCTb 6blna npusHaHa aedonTHou ns-3a gedonta KoOMnaHum
rpynnbl, K KOTOPOW MPUHAANEXUT KOHTpareHT - nocne nybnnyHoro obbsaBneHus o
pecTpyKkTypusaumm nmb6o MMpOBOM COrnaLleHunu.

3.6.3. B cny4dae Bo306HOBMEHUSA 06CNyXXnBaHUS goara rno rpaduky.

3.6.4.B cnyyae nonyyeHumss uHdbOpMauMMm O NpekpalleHUn  YyrosloBHOro
npecnefoBaHUsa 3aeMuMKa/KOHTpareHTa nyTeM onpasaaTesibHoro npurosopa nubo
npekpaweHusa gena, a Takxe B Cfy4dae npekpaweHusa gena o baHkpotcTee. lNpu oTOM
Ynpasnstowas KoMnaHma obszaHa nNpoBecTU oueHKY (PUHAHCOBOro COCTOSHUA C YYETOM
M3BECTHbIX WWN npeanonaraeMbliX YCI0BUA MUPOBOIr0O COrnalleHums.

3.6.5.B cny4yae nosiBneHus Gumamyeckoro nmua, o6bsaBNEHHOro paHee NpornasLwmM
6e3 BeCcTn, 1 BO306HOBNEHUSA 06CNYXXNBAHUSA 3a40/HKEHHOCTMW.

UNHGpopmMaLumns o BbisIBJIEHHbIX COBbITUSIX, NPUPaBHUBAEMbIX K A€GONTY U O BbiXoae
KOHTpareHTa w3 COCTOSIHUS AeonTa, NpefoCcTaB/sseTcs YrpasBrisiioWen KOMNaHnen B
Crieynann3npoBaHHbIN Aerno3uTapuii He nosgHee creayroujero paboyero AHs 3a AaTtou
BO3HUKHOBEHUSI Takoro cobbitus (rpu ycioBun, 4TO MHGOpMauns O BO3HUKHOBEHUU

Takoro cobbiTns nNpsiMo MM KOCBEHHO Habrogaema YnpasrisiioLenn KOMaHuemn).

Pasaen 4. Nopspok onpeaenedinsa PD no 3aA0/MHKEHHOCTU IOPUANYECKUX L.

4.91anbl onpepeneHns BeposTHoctn aedonta (PD) no 3aa0/1HKEHHOCTU
IOPUANYECKUX NNL:

1)onpenenseTcs rogoBas BEpOATHOCTb AedonTa KOHTpareHTa;
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2)rnpy Heo6X0AMMOCTU OCYLLECTBNAETCS KOPPEKTUPOBKA Ha ob6ecLieHeHuE;
3)B  NpeayCMOTPEHHbIX HacToAwMM  PasgenoM  ciyyasix  ocylecTBhsieTcs
[IONOJIHUTENIbHAs KOPPEKTUPOBKA Ha CPOK [IEHEXHOrO MOTOKAa, K KOTOpoMy 6yaeT

NMPUMEHATLCSA AaHHasa BepOATHOCTb AedonTa

4.1.BeposatHocTtb paedonta (PD) Ha ropusoHTe 1 ropa onpeaensiercs
cneaywouwmvMm Metogamm:

4.1.1.B cny4yae Hanuuuea y aktmBa / sMUTeHTa / KOHTpareHTa / nopy4yutens /
rapaHTa peuTUHra OAHOro U3 PEWTUHIOBbLIX areHTCTB - Ha OCHOBAHUW MNYO6/INYHbIX
AOCTYMHbIX AaHHbIX N0 BeposaTHOCTAM Aedonta (PD) penTUHroBoro areHTCcTBa 2KcnepT PA,
nybnukyemMoro Ha canTe areHtcTtBa (Tabnuua <«YpoBHM (4acTtoTbl) Agedonta no
PENTUHIOBbIM KaTeropmMsM HauWMOHasIbHOM POCCUMCKOW PEUTUHIOBOWM LWKasnbl AreHTCTBa
Ans BcexX O06beKkToB penTUHra, KpoMe CTPYKTYPHbIX obnauraumm mn WUHCTPYMEHTOB
CTPYKTYpHOro dmMHaHcupoBaHus»). B kauectse BepoaTHoCTM gedonTta (PD) Ha ropmsoHTe
1 rog BbibnpaeTtcsa 3HavyeHne n3 ctonbua «4Hacrora gedonToB Ha ropm3oHTe 1 roga».

4.1.1.1.10 penTUHry akTnea / aMUTEHTa / KOHTpareHTa / nopyuuTtens / rapaHTa
onpenenseTcsa HoMep rpynnbl KPeAUTHOrO KaydecTBa B COOTBETCTBUU C lNpunoxeHunem I.

4.1.1.2.0na onpeaeneHHoOn rpynnbl KpeaUTHOro KayecTtBa onpeaensercs
BepoATHOCTb Aedonta (PD) Ha ropm3oHTe 1 rog OoT areHTcTBa 2Dkcnept PA (Tabnuua 1,

MpunoxeHwne IN).

4.1.2.B cny4yae OTCYTCTBMSA Y aKktmBa / >3MuTeHTa / KOHTpareHta /
nopyuumTtens / rapaHTa peMTUHra - B cJieayloLweM nopsake:

4.1.2.1.ln9 KPYMNHbIX KOHTPAreHToB, HE OTHOCALIMXCA K NpeanpuaTUaM Masoro u
cpenHero 6usHeca (nanee — MCB) c Bbipyukon 4 mnpa py6. n 6onee B roa, npuMmeHseTcs
CpefHss BEpOATHOCTb pgedonta A9 PeuTUHroBbiX rpynn 4-6. 3HayeHne [AaHHOro
nokasaTens npuseaeHo B Tabnuue 1 MNpunoxeHus I.

4.1.2.2.0na npeanpuatmn MCB npuMeHseTCca CTaTUCTUYECKUM YCpeaHEHHbIN
nokasaTtenb AedoNToB B 3aBUCUMMOCTM OT OTpaciu, NpuBeaeHHbin B [lMpunoxeHuun B.
Opuanyeckoe nuuo OoTHoCUTCA K KaTteropunm MCB B cnydae, ecnm Ha AaTy OUEHKMU

yncnutcs B peectpe MCBY” unu ecnu ero Bbipyyka COCTaBnseT MeHee 4 mnpa. py6. B roa.

17 https://ofd.nalog.ru/ - «EauHbI peecTp Cy6beKTOB Masioro U CpeaHero
npeanpuHUMaTenbLCTBa»
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Mpn oTCyTCTBMM UWHPOPMAUMM B €AMHOM peecTpe cybbekToB Masoro u cpegHero
npeanpvHUMaTenbCTBa U MHpoOpMaLnMmM 0 BEMYNHE roA0BON BbIPYYKM KOHTPAreHT MoXeT
O6bITb OTHeceT Kk kaTteropum MCB Ha OCHOBaHMUWM 3KcNepTHOro (MOTMBMPOBAHHOIMO)
Cy>XXAeHunsa Ynpasnsiowen KoMnaHum.

4.1.2.3.B cnyyae, ecnnM HEBO3MOXHO MAEHTUHOUUMPOBATbL MNPUHAANEXKHOCTb
KoHTpareHta Kk MCb (Hanpumep, TepputopuanbHbin genapTaMeHT dpuHaHcos, Oy, MYTl
M T.N., HE UMeKLLUNe PEeNTUHra), TakoM KOHTpAreHT OTHOCUTCS K KaTeropmm KpynHbIX

3aEMLLUNKOB.

4.2.KoppekTMpoBka BepoATHOCTM AedcdonTa B OTHOWEHUU obecueHeHHOMU
3aA0/DKEHHOCTH, He Haxopaswencsa B aedonre.

4.2.1. Ansa obecueHeHHbIX HENPOCPOYEHHbIX AEHEXHbIX MOTOKOB KOPPEKTUPOBKA
OCYLLeCTBNASETCA B crieayowem nopsake:

4.2.1.1. Npn  MCNONb30BAHUN PENTUHIOB PEUTUHIOBbIX AareHTCTB - MyTeM
NOBbIWWEHNUSA HOMepa rpynnbl KpeguTHOro kKadectBa Ha 1 cTyneHb. [loBbileHMe Ha
bonbliee  KONMYECTBO  CTyneHen odopMnseTcs  MOTUBUPOBAHHBLIM  CYXAEHUEM
ynpasAsioLen KoOMNaHnu.

4.2.1.2. Anga obecueHeHHOM 3a40/1KEHHOCTM KPYMHbIX KOHTPAreHToB, A1 KOTOPbIX
BEPOSATHOCTb AedoTa onpeaensieTcsd Ha OCHOBaHUM n. 4.1.2, NCNONb3yeTcsd, BEPOSATHOCTb
Aedonta ona caMon xyawen perMTUHIoBOW rpynnbl KpeaUTHOro KayecTtsa C HoMepoM 8.

4.2.1.3. Tlo obecueHeHHbIM 0653aTeNbCTBaM KOHTPAreHToB-MU3MYECKUX nL
npumMmeHsetTca CoR, paccunTaHHbIM Ang ctaaum 2.

4.2.1.4. Npwn oueHke ana MCB, Ang KOTOPbIX BEPOATHOCTb AedonTa onpeaensercs
Ha OCHOBaHmKU N. 4.1.2, BeposaTHOCTb AedonTta bepeTca paBHOW cpeaHen BeSIMYnHe Mexay
1 wn BeposaATHOCTbIO pgedonta Ansg He obecueHeHHOro aKTuUBa/3a[0/MKEHHOCTU C
OKpYyrieHneMm Ao 4 3HakoB nocse 3ansaToun.

4.2.2. Ans 06eCLUEeHEHHbIX MPOCPOYEHHbIX [EHEXHbIX MOTOKOB!® BepoATHOCTb

Aedonta paccunTbiBaeTCs B COOTBETCTBUM C DopMyion 3:

dopmMyna 3.

18 YickntoyeHne cocTaBsieT 3a40/1KEHHOCTb, 06eCcLleHeHE MO KOTOPOM paccymTbiBaNIoCb paHee ¢
noMoLbio AaHHbIX Mo Cost of Risk no noptdenam 6aHkoB. Nopsaok yyeTa obecueHeHnsa ang
TakoW 3aJ0/1XKEHHOCTM YCTaHOBSMEH B N. 4.2.1.3.
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PD(t)npocpou = PD + *(1—PD)

T+1

roe

t - cpok npocpouku,

PD(t)npocpou — BEPOATHOCTb AedonTa 418 NPOCPOYEHHON Ha t AHEeN 3a40/1KEHHOCTH
C MOMEHTa MNpU3HaHUSA NPOCPOYEHHON 3a[0/KEHHOCTU He onepaumoHHOW. lMony4veHHoe
3HavyeHue onpegenseTrca A0 4 3HaKOB Mocse 3ansaToun.

T - CpOK ANs NpuM3HaAHUA AAHHOMO TUMa 3a40/HKEHHOCTM AedONTHON,

PD onpenenseTtcs:

- B C/ly4ae, ec/in Nno KOHTpareHTy OTCYTCTBYIOT Npu3Haku obecueHeHNs MHble, YeM
npocpoyeHHas 3a40/KEHHOCTb - Kak rogosada PD B cooTBeTcTBun € n.4.1;

- B C/lyyae, ecniM NO KOHTpPareHTy WMeKTCAa AOMOJSIHUTENIbHbIE MNPU3HAKK
obecueHeHns - Kak rogosas PD, 4ONONHUTENBbHO CKOPPEKTUPOBAHHAsA B COOTBETCTBUM C
n.4.2.1

4.3.B cny4vyae, ecnv y KOHTpareHTa, No KOTOPOMY BbifiBJIEHbl NMPU3HaKWU
obecueHeHMUsi, MMeeTCA OAHOBPEMEHHO HEeCKOJIbKO 3ajoJ/XeHHocTeu, To PD
KOHTpareHTa MNpPUHMMaeTCcA paBHOW Haubonbwemy 3HavyeHmrw u3 PD,
paccyMTaHHbIX B COOTBETCTBMM C n.4.2.1-4.2.2. MNpu 3TOM N0 KaXAOMy U3
obecueHeHHbIX MNPOCPOYEHHbIX 06s3aTenbCTB, AOCTAaTOMHO oONpeaenvuTb
PD(t)npocpoy no AEeHEeXHOMY TMNOTOKY, OTHOCAWEMYCA K [AaHHOMY
obsizatenbcrey, C Haubo/sIbLULMM CPOKOM npocpouyku. [llonyyeHHoe TakuM
obpasom 3HaueHue PD KOHTpareHTa NpUMEHSsIeTCA KO BceM obsizatenbcrBam
KOHTpPareHTa, nocJjie 4Yero o HEenpocpoYeHHbIM [AEeHEeXHbIM MNoToKaM
AOMNOJIHUTEJ/IbHO KOPPEKTUPYETCA Ha CPOK AEHEXXHOro NnoToka B COOTBETCTBUMU C
n.4.4.

4.4. KoppeKTMpoBKa BEepOATHOCTM pAecdonta KOHTpareHTa Ha CpoK
AE€HEeXHOoro noTtoka

4.4.1.An9 Kaxaoro AeHeXHOro noTtoka paccumtbiBaetca PD, wucxoasa w3 PD

KOHTpareHTta (onpeaeneHHoro B COOTBETCTBUM C NN.4.1-4.3), CKOPpPEKTUPOBAHHOro Ha

CPOK AEHEXHOIro rnoTokKa.
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e KoppekTnpoBka Ha CpOK [EeHeXHOro noToKa He OCYLWEeCTB/SeTCAa A0 MOMEHTa
nepBoro noraweHuns nNo 3aZ0/PKEHHOCTU, B C/ly4ae, ec/in CPOK A0 AaTbl AEHEXHOro NoToKa
He npeBblWwaeT 1 roga OT AaTbl OLEHKN U BEPOATHOCTb AedosiTa KOHTpareHTa npesbillaeT
BEPOATHOCTb AedonTta ANA Hauxydlwen PenTUHIOBOW Fpynnbl KPeaAUTHOro KadecTtBa C
HoMepoM 8!° (ans wpuandecknx nuu, He sapnswowmMmca MCB) wnu  Hauxyawen
BEPOATHOCTU pAedonTta A/19 TakKoro KoHTpareHTa wu3 kateropum MCB (npu oTCyTCTBUM
MPOCPOYEHHbIX [EHEXHbIX [MOTOKOB, BbIBOAAWMX 33a40/KEHHOCTb M3  COCTOSIHUA
onepaumnoHHON);

e KoppeKkTnpoBKa Ha CpOK AEHEXHOro rnoToka He OCYLLEeCTB/ISETCs, B Cnyyae, ecnu
CPOK [0 AaTbl AeHEeXHOro NoToKa He npesbiwaeT 1 roga oT AaTbl OLEHKU U Y KOHTpareHTa
MMEKTCA NPOCPOYEHHbIE AEHEXHble NOTOKW, BbiBOAALWME 3a[0/KEHHOCTb M3 COCTOSHMUSA
onepaunoHHOMN.

B cnyuae, ecnu koppekTnpoBka PD Ha CpOK AeHEeXHOro noToka He OCYLWecTBseTCS,
BEpOATHOCTb Aedonta Ans AeHexHoro notoka (PD(Tn)) npuHuMaeTca paBHOM
BEPOATHOCTU AedoNiTa KOHTpareHTa Ha ropusoHTe 1 roa.

4.4.2.0n9 KOPPEKTUPOBKN BEPOATHOCTU AedosiTa Ha CPOK AEHEXHOro MnoToka
ncrnonblyetca ¢opMmyna pacyeta BepodATHOCTM pgedonta nNo noaxoay  OUEHKM

WHTEHCUBHOCTK (Dopmyna 4).

dopMmyna 4. Pacuer BeposATHOCTM pAecdonta no MeToay OLIeHKU
MHTEHCUBHOCTM.
D
PDp =1—(1—PD)365
rae,
PD — BepOSATHOCTb AedoNTa KOHTpareHTa, paccymTaHHas B COOTBETCTBUM C N.4.1-
4.3;
D — KONMYeCTBO KaneHaapHbIX AHEeN A0 noraweHuns/odepTbl AEHEXHOr0 NOTOKA;

PD;, OKpyrnsieTcs Ao 4 3HaKOB NOC/e 3ansTown.

4.5.CooTBeTCTBME LKA/l pPEUTUHIOBbIX areHTCTB.

19 BepoATHOCTb AedonTa MOXET NpeBbllaTb BEPOATHOCTb AedonTa AN Hauxyalen KaTeropmm
KayecTBa, B C/ly4yae BbiiBNIeHUs NpU3HaKoB obecueHeHUs B OTHOLWEHNN KOHTpareHTa.
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4.5.1.CooTBeTCTBME LIKAN PENUTUHIOB YCTaHaBAMBaEeTCa cornacHo Tabnuue 1
MpunoxeHuna I.

4.5.2.CoOTBETCTBME PEUTUHIOB MepecMaTpuMBaeTCd B C/llydyae WU3MEeHeHUs
PENTUHIOBbLIX KA/ PEUTUHIOBbIX areHTCTB.

4.6.MopsAAOK MCNONb30BAaHUA PEMTUHIOB U yyeTa AeUCTBUM PEUTUHIOBbIX
areHTCTB.

4.6.1.0na onpeaeneHns  KpeauUTHOrO  pPeuTUHra  MUCMONb3YyKTCA  AaHHble
PENTUHIOBbIX areHTCTB B COOTBETCTBUM C MOPSAKOM, YCTAaHOB/IEHHbIM B pasgene «0Obwume
MOJTIOXKEHUA».

4.6.2.B uensax Hacrtosiwero paszesia UCMoSb3YKTCA PENTUHIM aKTUBA, dMUTEHTA,
KOHTpareHTa, rapaHTta, nopyuyuTensa no akKTuBy B COOTBETCTBMM C MNOPSAKOM
onpeaesieHHbIM lNMpunoxeHunem I,

4.7.0nn aKTMBOB KOHTpareHTta, Haxoaswerocss B cocrosHuu aedonta, PD
yCTaHaBJ/IMBaeTcAa paBHoOM 1.

4.8.4na 3ap0/HKEHHOCTU, ob6ecneyeHHOW MNOPYy4YUTENbCTBOM, FapaHTuem,
ONMUMOHHbIM corJslalleHuemMm ucriosibdyetca PD nopyuyumTens, rapaHTa, KOHTpareHTa no
OMNUMOHHOMY cornaweHunio Ha obecneyeHHyd 4YacTb 3ado/DKeHHocTn, ecnmn PD
KOHTpareHTa - 6onbLue.

Ansa 3a40/mKeHHOCTH, obecnevyeHHOM CTpaxoBKOW Mcnosb3yTca PD goskHMKA no
aorosopy (akTmey).

Ecnn  nopyuuteneMm no  3a40/MDKEHHOCTM  (U3MYEecKOro Jivmua  BbICTynaeTt
topuandeckoe nmuo, TO UCNOAb3yeTCss HauMeHbllee U3 roAoBbiX 3HAaYEeHUN NokasaTtenemn
CoR pomxHuka wu PD*LGD nopyuyutensa. TllopyuuTenbctBa @GU3MYECKUX UL He

NPUHUMAOTCS B pacyerT.

Paspen 5. Pacuer LGD

5.

5.1.B uenax Hactoswen meToaMkum Ans akTueBoB 6e3 obecnevyeHUs MCNONb3yeTCs
MaKCMManbHO KOHcepBaTmBHoe 3HayeHne LGD B pa3smepe 100%.

5.2.LGD B npoueHTHOM OTHOWEHUU C y4yeToM obecrnedeHus onpenenserca Kak
OTHOLWEeHMne MakcnmyMa mexay 0 n pa3HOCTbIO CYMMbl 3a40/1KEHHOCTU N IMKBUAALNOHHOM

CTOMMOCTU obecneveHns K CyMMe 3a40JIKEHHOCTH.
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5.3.[n4 3ap0/mKeHHOCTH, obecneyeHHOM AOrOBOPOM CTpaxoBaHWs, B Clyyae ecnm
TakoOW [OroBOp 3aK/KOYEH CO CTPaxOBOW KOMMaHMWEN, UMeLWen ypOBEHb penuTUHra He
Hmxe ruAAA (AAA(RU), AAA.ru, AAA|ru|), wau Bxoaswen B CNMUCOK OA06peHHbIX Ans
CTPaxoBaHUS HeABWXKMMOCTU NobbiIM M3 6aHKOB, YKasaHHbiX B [lpunoxeHun B,
obecneyeHne NpMHMMAETCS Ha BCIO CYMMY CTpaxoBku 6e3 anckoHTmpoBaHus (dopmyna 5
He NpUMEHSEeTCA).

5.4.B nHoM cnydae, NCnosb3yeTca AUCKOHTUPOBAHHAA CyMMa CTpaxoBKu. NMopanok
onpegeneHnsa anckoHTta (discount), ctaBkn gnckoHTnposaHua (R) n cpoka (Tex) ykasaH
B onuncaHuu dopmynebl 5.

5.5. B KkayectBe JIMKBUAAUMOHHOM CTOMMOCTM obecneyeHnss NpUHUMaETCs

ANCKOHTMpPOBAHHaA cnpaseasnBas CTOMMOCTb obecneveHus / CTpaxoBKu no gopmyne:

dopmMyna 5.

P

PV = Z—(1+R)Tex/365 * (1 — discount),

roe

PV - anckoHTMpOBaHHas cnpaseanmeasi CTOMMOCTb obecrnedeHus / CTpaxoBKU;

P - cnpaseanueBas cToMMOCTb obecnedeHus, ornpeneneHHas B COOTBETCTBUM C
HacToawuMmn [lNpaBunamm onpegenenHms CYHA / cyMMa MoOKpbITUS 3a40J/KEHHOCTM Mo
AOroBOpYy CTPaxoBaHUS;

Tex — KONMYECTBO AHen OT patbl onpegeneHns CYHA go AaTbl 0XMAAEMOro
NOCTyn/sieHnsa obecneyeHns B ciyyae HapyweHusa 0653aTeNbCTB KOHTPareHToOM, COrjlacHoO
ycnosmam porosopa. KonuuectBo AHeEW MoOxeT OblTb onpeaesnieHo Ha OCHOBAHUU
3KCNEepTHOro (MOTUBMPOBAHHOIO) CYXAEHWUS YynpasasdlowWwen KOMMNaHUW, eCcin  CpoK
HEBO3MOXHO YyCTaHOBUTb OAHO3HAYHO, UCXOAS U3 YCNOBUIM AOroBOpa.

R - 6e3punckoBas CcTaBka Ha CpoKe Tex.

[ns 3a40/HKEHHOCTU, obecrnevyeHHOol 3an10roM, Tex ONpeaensieTca MOTUBMPOBAHHbIM
cyxaeHneM. Cpok noslyuyeHust IEHEXHbIX CPEACTB, MOJyYeHHbIX OT peanusaunn npeameTa
3as0ra, onpenensieTcs UCXoAst M3 YC/OBMWA [AOroBOpa 3asiora M CyLWHOCTM npeaMeTa
3asora.

[nsa 3af0/KeHHOCTU, o6ecneYyeHHON AOrOBOPOM CTPaxoBaHus, Tex ONpeaensieTcs C
Yy4YeTOM CpOKOB BbINAaThl MO AOFOBOPY CTpaxoBaHMs Npu  HacTynneHun pedonTa

KOHTpareHTa (I'Ipl/I3HaHVIM KOHTpAreHTa HeI'I}'IaTe)KGCI'IOCO6HbIM) Wi Ha OCHOBaHUU
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MOTMBMPOBAHHOIO CYXAEHUS YMpaBislOWeNn KOMMNaHWM, eCcnu CpoK BO3MeLeHus
HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, NCXOAS U3 YCIIOBUW AOrOBOpA.

Onsa cnyyaeB cynebHbix pa3zbupatenbCcTts (MIaHUPYEMbIX UK TEKYLWMX) C
3anorogartesieM UM CTPaxoBLIMKOM, CPOK HE MOXET COCTaB/IATb MeHee 6 MecsLeB.

discount - gUCKOHT, onpeaensieMbln B cnegyowem nopsigke:

B oTHOWeHNM 3a40/HKEHHOCTM, obecrnevyeHHON TopryeMbiMn LeHHbIMW ByMaramu:

e AN UeHHbIX 6ymar, mcnonb3yembix ansa obecnedeHnss no caenkam PEMO Ha
MoCKOBCKOW 6UpKe — COOTBETCTBYOLLNI AUCKOHT Ansa caenok PEMO?°;

e /19 aKUMM MHOCTPAHHbIX SMUTEHTOB, TOPryeMbiX Ha OPraHMU30BaHHbIX PbIHKaX
cTpaH O2CP:

o BXOAAWMX B MHAEKCbl akuuin ctpaH O3CP - Kak cpegHun AUCKOHT Ans
caenok PEMO Ha MockoBCKOM Bupxe 13 Tpex akumm ¢ cambiM 6/IM3KUM NO
o6beMy cpeaHeMecsYHbIM 3a nocnegHne 6 mec. o060poToM;

o He BXOoAfAWWMX B MHAEKCbl akumh ctpaH O3CP - kKak MakKCuManbHbIN
ANCKOHT ansa caenok PEMNO Ha MockoBckon bupxe C akuMsMM U3 UHAEKCa
MMBB;

e N8 obnuraunn C peMTUHraMm pOCCMNCKNX PENTUHIOBbBIX areHTCTB — KaK CpeaHui
AVNCKOHT anga caenok PEMO Ha MockoBckOW 6bupxe u3 crnucka Tpex  obnurauui,
obnagarowmx TaKuUM XKe peuTUHIroM (NMbo MeHbLUMM, NpU OTCYTCTBUM PaBHbLIX) U CaMOW
61u13kKon gropaumen.

JInkBnpaumoHHass CTOMMOCTb HETOpPryemblX LeHHbIXx 6ymar, nonem B yCTaBHOM
KanuTane rpuanyeckux nuy onpeaenseTca Ha OCHOBaHUM OTYeTa OueHLLMnKa.

B OTHOWeEHUM 3amo0/KeHHOCTM, obecneyeHHOM [0roBOPOM CTpaxoBaHMA (3a
NUCKJTIOYEHMEM C/lyyasd, YKasaHHoro B n. 5.3.):

e Ecnn cTtpaxoBor KOMNaHWM NpuUCBOEH penTuHr Huxe ruAAA (AAA(RU), AAA.ru,
AAA|ru|) v cTpaxoBas KOMMNaHUSA He BXOAUT B CNMUCOK OAOOpPEHHbIX ANs CTpaxoBaHUS
HEeABMXMMOCTM HU OAHMM un3 6aHKOB, YKasaHHblX B [lpunoxeHumn B - [OUCKOHT
paccunTbIBaeTCA B cnegytowem nopsake: kak PD ctpaxoBon komnaHuu * LGD cTpaxoBom
komnaHun. OTb6op PD pang penTuHra CTpaxoBOM KOMMAHWUUM OCYLLUECTBNSETCS B

COOTBETCTBUUKN C NOPAAKOM, YCTAHOBJ/IEHHbLIM B Pazpnene 4.

20 Ins aKumit - pUck-napaMeTp ANna 3-ro AvManasoHa ANs PbIHOYHOrO pycka (CTaBKa pMCcKa MaAeHus LeHbl), paccumTbiBaemblit AO «HKL»
ANs COOTBETCTBYtOWeEN 6yMaru; ans obnuraumnii — pUCK-napaMeTp ANns 2-ro gnanasoHa AN pbIHOYHOrO pucka (CTaBkKa pucka
nageHus uUeHbl), paccumTbiBaeMbii AO «HKL».
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e Ecnn cTpaxoBoM KOMMNaHUWM He MPUCBOEH PENTUHI U CTpaxoBasi KOMMAHUSA He
BXOAUT B CMMUCOK 0A06pEeHHbIX ANA CTpaxOBaHWUS HEeABMXWUMOCTM HU OAHMM n3 H6aHKOB,
yKasaHHbIxX B lNMpunoxeHnn b, ANCKOHT paccuuTbiBaeTcs kKak PD anga pentuHra ruCCC *
LGD. MNpwu atom, pa3zmep LGD npusHaeTtca paBHbiM 100%. OnpeaneneHue PD ansa pentuHra
ruCCC ocyLwecTBfieTCca B COOTBETCTBMM C NOPSAKOM, YCTAaHOBJIEHHbLIM B Pa3aene 4.

5.6.MMpn Hannumu nopyuymtenbctBa (rapaHTun, CTPaAxOBOK,  OMUMOHHbIX
cornalwieHnin) rpmanyeckmx nuy, Ha BC UM YacCTb 3a40/HKEHHOCTM (CTOMMOCTU aKTUBA):

5.6.1.Ecnn nopy4ynTenb/rapaHT/CTpaxoBLLMK HAXOANTCS B COCTOSAHUM obecueHeHuns
NO CpaBHEHWUK C MOMEHTOM BO3HWKHOBEHMS 3a40J/1KEHHOCTU, ero obs3aTenbcrBa
NPUHMMAIOTCA B pacyeT C y4eToM obecueHeHuns.

5.6.2.HeobecneyeHHble obs3aTenbCTBa nopyumTtenss / rapaHTta / CTpaxoBLMKA,
HaxoAsWerocs B COCTOsiHMW aedonTta, He NPMHUMAKOTCA A1 pacyeTa.

5.6.3.06ecneveHHble o0b6s3aTenbcTBa rapaHta / nopyuutensa / CTpaxoBLMKa
NPUHMMAIOTCA C y4yeToM obecneyeHnss B COOTBETCTBMM C NpaBuiaMm, yCTaHOBAEHHbIMU
HaCTOSALWMM pa3aesioMm.

5.7.06ecneyeHne, Haxoasiweecss B 3as0re u npuHagnexallee KOHTpareHTy,
HaxoasLWeMycsi B COCTOsIHUM gedonta (B TOM 4yucie B COCTOSAHUM 6aHKpOTCTBA), MOXeT
NPUHMMATBLCS TOJSIbKO MO OTYETY OUEHLMNKa, C Y4ETOM BO3MOXHOCTM M CPOKOB NOSyYEeHUs
3anora.

5.8.[1n5 3anora »Xunowm HeaABMXMMOCTU JIMKBUAALUMOHHAA CTOMMOCTb obecneyeHuns
onpepensieTcs, WUCXo4s W3  TeKylen CcnpaBeasiMBon CTOMMOCTM  obecneyeHus,
onpeaeneHHOM Ha OCHOBAHWM OTYETa OUEHLMKA, CKOPPEKTUPOBaHHOM Ha 15% B CTOPOHY
YMEHbLUEHMS AN y4yeTa AMCKOHTa B CBSI3M CO CPOKaMU peanusauunm 3anora. Ynpasnswouwas
KOMMNAHUA 3KCMepTHbIM (MOTUBUPOBAHHbBIM) CyXAEHUEM A9 HEKOTOPbIX 3a70r0B XWU0M
HEeABMXMMOCTU MOXET YCTaHOBUTb 60/s1ee BbICOKMN MPOLEHT AMCKOHTA.

5.9.ln8 3anora HexXunon, KOMMEpPYECKOW XWUIOW HeaABUMXMMOCTU (Hanpumep,
FOCTUHUUbI, XOCTenbl M T.MN.) W WHOrO MUMyLWecTBa, JINKBMAALMOHHAS CTOMMOCTb
obecneyeHna onpegensieTcsa Mcxoass U3 CTOMMOCTM 3anora, onpeaeneHHOM COornacHo
OLEHKe OueHLlWKa, CAeNaHHON C y4YeTOM CpoKa M nopsaka noslydyeHus BO3MeLeHUs B
pe3ynbTate obpalweHns B3biCKaHMS 1M NpoAaxu npeaMeTa 3asora B ciydae gedonTta.

5.10.B cnyyae pebutopCcKon 3aA0/HKEHHOCTM MO apeHae npu UCMOJSIb30BaHUMU
obecneuynTenbHOro WAK rapaHTUMHOrO Aeno3uTa AaHHbIN AENO3UT MOXET YYUTbIBATbCSH

KaK NMKBMAAUMOHHAs CTOMMOCTb obecneyeHuns 6e3 ANCKOHTUPOBAHUA.
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Pa3pnen 6. Pacuet COR.

6.[lpy wucnonb3oBaHUM ANa  pacdeTa CrnpaBeasiMBOM CTOMMOCTM C  y4yeToM
KpeauTHOro pucKa AaHHbIX 6aHKOB WMAM WHbIX OpraHuM3aunii Ynpasnstowas KOMMNaHUs
YUYUTbIBAET Cneayowme rnoaoXeHUs:

6.1.Moa HeobecneyeHHOW 3a40/HKEHHOCTbID B Lenax Hactoswero lMpuioxeHus
NOHWMAETCA 3a40/DKEHHOCTb 3@ UCKJIIOYEHMEM 3a40/1KEHHOCTU, obecrneyeHHOM 3a510rom
XXUNOW HeABUXMMOCTU (UnoTeka).

6.2.[1pn ncnonb3oBaHnn faHHbIX 06 ob6ecueHeHHOW 3a40/HKEHHOCTM Ynpasnsowas
KOMMaHMS yuuTbiBaeT Xapaktep obecueHeHns MMerLWencsl 3a40/KEHHOCTN, B TOM Yucne
CPOK MPOCPOYKM.

MNokaszaTenun Cost of Risk (CoR), ncnonbsyemsble ang pacyerta cnpaseamBon
CTOMMOCTM 3a40/HKEHHOCTU DU3NYECKUX NTNLY

Onsa uenen pacyeta Cost of Risk B 0OTHOWeHNM HeobecneveHHbIX NpaB TpeboBaHus
K dU3MYeCKMM nuuaMm WCNOoNb3yeTCs OTHOLWEHWe CyMMbl pe3epBOB noa obecueHeHue
noptdensa HeobecneyeHHbIX KpeanToB (NO cTaTbsaM «loTpebutenbckme n npoyme ccyabl
dusnyeckum nmuam» n «KpeantHole KapTbl U oBepapadTHOE KpeamToBaHne GuUanyecknx
nnu»), K CyMMe BanoBon 6anaHcoBOM CTOMMOCTU TakuUX KpeauToB, MO AaHHbIM OTYETHOCTU
6aHka NAO «CbepbaHk» 3a 2024 roa.

HeobecreueHHas 3a0/HK€HHOCTb (pM3nYeCcKnx ny

Cragus kpeanTtHoro noptdens 1 2

NMAO «C6epbaHk>»

BanoBasi CTOMMOCTb KpeauToB, MJIH. py6. 5325 300 385 000
Pe3epB noa obecueHeHne KpeamnToB, MSH. pyb. 140 700 104 900
CoR 0,0264 0,2725

Onsa uenen pacueta Cost of Risk B oTHoweHnM npaB TpeboBaHUSA K HU3MUYECKUM
nmuaMm, obecnevyeHHbIXx He MeHee 4yeM Ha 80% OT HOMWHaANbLHOM CTOMMOCTMU
3a0/HKEHHOCTH, onpeaenseMon Kak cyMma akTU4ecKom 3a40/1KEHHOCTU U HAUYUCNIEHHbIX
NPOUEHTOB Ha AaTy OUEHKW, 3a50roM XWNO0MN HEeABUXMMOCTU, UCMOJb3YEeTCA OTHOLIEHUE
CyMMbl pe3epBoB noj obecueHeHne noptdens «XKunmwHoe KpeamtoBaHne PU3nNyeckmnx
nvu», K CyMMe BanoBon 6anaHcoOBON CTOMMOCTU TakKUX KPeaAUTOB, NO AaHHbIM OTYETHOCTU
6aHka NAO «CbepbaHk» 3a 2024 roa.
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Ob6ecneyeHHas 3af0/DKEHHOCTb (PU3NYECKNX JTNLY

Craaus kpeauTHoro nopTdens 1 2
NMNAO «C6epbaHk>»

BanoBas CTOMMOCTb KpeauToB, MiH. py6. 10 531 400 520 000
Pe3epB nog obecueHeHne KpeanToB, MJH. py6. 9 800 12 500
CoR 0,0009 0,0240

Ecnn npaBa TpeboBaHusa K dusmyeckomy numugy obecnedyeHbl MHbIM  BUAOM
nmywectsa (B TOM 4ucCie, NOPYYUTENbCTBOM, rapaHTUEn, OMUMOHHbIM COrnalleHneM,
CTpaxoBKOW), TO AN OUEHKMU C yyeToM obecneveHnsa ncnonbdyerca CoR, paccyUnMTaHHbIN
no HeobecneyeHHbIM NoOpTHensMm KpeautoB MO AAHHbIM  OTYETHOCTM 6aHKOoB,
cocTaBneHHon B cooTBeTCcTBMM ¢ MCDO, npu aTtoM BennumHa CoR npupaBHuBaetcsa K PD.
LGD c y4yeTtoMm obecneyeHus onpeaenseTcsa cCOOTBETCTBUMM C Pasgenom 5 Hacroswero

MpunoxeHus.

Paspen 7. Metop yuyeTa KpeaUTHbIX PUCKOB NyTEM OLLEHKU CNpaBea/IMBoM
CTOMMOCTM MO OTYETY OLeHLIMKA NO COCTOSHMIO Ha AaTy He paHee
BO3HUKHOBEHMUS U NOPSAOK NPUMEHEHMUSA OTYETa oUueHlyMKa nocne
BbiiBiIeHUsA cob6biTUi, Beaywmx kK obecueHeHmro/gedonry.

7.

7.1.llpuMeHeHne oT4yeTa OueHWMKa ANa uenen onpeaeneHvs cnpasBeavBomn
CTOMMOCTM C Yy4yeToM ob6ecueHeHMs BO3MOXHO [A/19 BCEX AaKTUBOB, YKa3aHHbIX B
MpunoxeHnn 1 K HacToAaWwNMM nNpasunam onpeaeneHmna CHA.

7.2. Jna obnuraumMn poCCUUCKUX SMUTEHTOB U obnuraumim, HOMUHUPOBAHHLIX B
pybnax, Bkntouyas obnuraymmn, No KOTOPbIM NMPOLUEHTHbIE CTAaBKWU He onpeaeneHbl Ha BeCb
0OXXnAaeMblin CpoK obpaleHns u (Mnm) No KOTOpbIM NpeayCMOTPEHO YacTUYHOEe noraweHue
OCHOBHOrO A0/ira, HO CyMMbl NOrawaeMbliX YacTen OCHOBHOro AoJfira He onpeaeneHbl Ha
BeCb OXXMAaeMbli CpoK obpalleHus - B Cnyyae ecnim cnpaBeanvmBasi CTOMMOCTb obnunrauni
POCCUNCKNX SMUTEHTOB U (UNun) obnumraunmi, HOMMHUPOBAHHLIX B pybnsx, onpeaeneHa Ha
OCHOBaHMWM OT4YeTa OUEeHWMKa M B Mepuoj MpUMEHEeHUs OT4yeTa OueHLIMKA BO3HUKaeT
(BbIsiBNSAeTCcA) aedont unm cobbiTtne, npupaBHeHHoe K AedonTy, TO C AaTbl HACTyNAeHUs
(BbISiBNEeHUNA) aedonta mnm cobbiTus, NnpupaBHEHHOro K AedonTy, U A0 AaTbl BbiXxoAa M3
coctoaHua paedonta (He BKAKYas AaTy BbIXo4a M3 COCTOSAHMA aedonTa) crnpaBensveas

CTOMMOCTb 06/IMraunii poCCUMCKNX IMUTEHTOB U (Mnun) obnuraumin, HOMMHUPOBAHHbLIX B
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pybnsix, B OTCYTCTBME LieH NepBOro ypoBHS U LIEH, pacCcymMTaHHbIX LleHoBbIM LeHTpom HP,
NO3BONSAIOWMX ONpeaennTb CrpaBeanBy0 CTOMMOCTb, onpeaenseTcsa B COOTBETCTBUMN C
HacToawum lpunoxeHnem no dgopmyne 2. lNpu 3TOM ecnu Ha [AaTy onpeaesneHus
CnpaBeaMBOM CTOMMOCTM 06nuMraumm pocCUMCKOro sSMUTeHTa U (umnn) obnurauun,
HOMMHMPOBAHHbLIX B pybnsix, Ha BeCb OXMAaembin CpoK obpalleHuUss COOTBETCTBYHOLLEN
LeHHoM bymarn He onpeaeneHbl NPOLEeHTHbIE CTaBkM U (MIN) CYMMbl MOralaemblx YacTtemn
OCHOBHOroO Aosira, To B Lensx pacyeta cnpaseasiMmBon CTOMMOCTU obnuraunn no dopmyne
2 BenYMHa JeHexHblx notokoB (P,) onpepensetrca B COOTBETCTBMM C MeTOAMKOM

bopMupoBaHmns rpaduka 6yaywmx AeHexHbIX noTokoB (Mpunoxenve 36). B cnydae

nepexoaa KoHTpareHTa (3MUTEHTA) M3 coCcTosiHMA aedonTa B COCTOsAHMEe obecueHeHus
cnpaBeanvBas CTOMMOCTb 06AMrauMi POCCUNCKUX 3SMUTEHTOB U (unm) obnuraumn,
HOMWHMPOBAHHbLIX B pybnsax, onpeaenserca B obwem nopsake, npu 3TOM ecnu Ha AdaTy
onpeaeneHns cnpaseasiuBon cToMMocTu obnuraumm 6yayT OTCYTCTBOBaTb LEHbl MEPBOro
YPOBHA W LEHbl, paccyumTaHHble LleHoBbIM uUeHTpoM HP[, no3sondwouwme onpenenntb
cnpaBeasiMBYIO0 CTOMMOCTb, TO B TedeHne 20 gHen C AaTbl BbIXOAA SMUTEHTA U3 COCTOSHUSA
Aedonta pgonyckaetcs NpUMEHATb MeTOAWKY OUEHKM  CrnpaBeasiMmBon  CTOMMOCTMU
obnurauun, OMUCaHHYK B HACcTosWeEM MyHKTe. B cnyyae ecnuM B COOTBETCTBUMM C

MEeTOANKON popMMpoBaHMA rpaduka 6yaywmx AeHeXHbiX NOTOKoB ([MpunoxeHue 36)

HEBO3MOXHO MpOCTpOUTb rpaduk 6yaywnx AEHEXHbIX MOTOKOB no obnuraumu, TO
cnpaBegsiMBasl CTOMMOCTb COOTBETCTBYHOLWMX obnuraumii moxeT ObiTb onpeaeneHa Ha
OCHOBaHMK OTYeTa OLEHLUMKA.

7.3. Kpome cnyyaeB OnNucCaHHbIX B M. 7.2 - B Clyyae, ecnm B Nepuos npuMeHeHus
OTYeTa oueHLIMKa ANa onpeaeneHns cnpaBeannBoli CTOMMOCTU BO3HMKAET (BbiSBNSETCA)
cobbiTMe, Beayllee K obecueHeHUo, TO HEO6X0AMMO OCYLLECTBUTb BHEMIAHOBYHO OLLEHKY
aKTMBa OLUEHLWMKOM B TeyeHue 20 AHeW C AaTbl BbIBNIEHUS MPU3HAKOB obecueHeHus.
[laTta, No COCTOSAHMIO Ha KOTOPY0 ONpeaenseTcs HOBas OLeHKa, He Ao/mKHa 6biTb paHee
AaTbl BO3HWMKHOBEHUs cobbiTns, Beayuwero kK obecueHeHuto. C aaTbl HaCTynaeHus
cobbiTns, Beayuiero Kk obecueHeHnto, 1 A0 AaTbl NPUMEHEHNS HOBOro OTYETa OLEHLUKnKa,
Ynpasnsiowas  KOMMaHMS  AOJ/IKHA@  CKOPPEKTUPOBaTb  MOCAEAHIO  U3BECTHYH
cnpaBensiMByl0 CTOMMOCTb, OMpeAesieHHYI MO OTYeTYy OUeHLMKa, COCTaBleHHOMY A0
BO3HMKHOBEHMS TaKoro cobbiTus, C NPUMEHEHNEM METOA0B KOPPEKTUPOBKM CNpaBea/NBOM

CTOMMOCTU, YKa3aHHbIX B HACTOALLEM NMPUITOXKEHUN.
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MpunoixxeHnue A k NMpunoxxeHuro 6.

CNUCOK UCTOYHUKOB, UCNOJIb3yEMbIX AJI1 OLEeHKN KPeaAUTHOro pucka.

1.

B oTHOLWIEHUU KPUANYECKUX JINLL:

YNOSIHOMOYEHHOoe areHTCTBO 3A0 «NHTepdakc» https://www.e-

disclosure.ru/;

MockoBckas bupxa https://www.moex.com/;

calT LleHTpanbHoro baHka P® https://www.cbr.ru/;

KapToTeka apbutpaxHbix aen https://kad.arbitr.ru;

eINHbIN denepanbHbIi peecTp cBeAeHUN o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru;

eAVHbIN  (denepanbHbIi  peecTp cBeAeHUM o0 daKTax AesTeNbHOCTU

topuandecknx nuy https://fedresurs.ru;

https://www.acra-ratings.ru/;

https://raexpert.ru/;

https://ratings.ru/;

https://www.ra-national.ru/;

odmuUManbHbIN CanT KOHTpareHTa/aMUTEeHTa/KpeanTHON opraHm3aumu;
cepBuC npepocTtassieHnsa 6yxrantepckon (rogoson) oTyeTHoCTM PoccTaTa -

http://www.gks.ru/accounting report;

AOKYMEHTbI, MOMy4YeHHble YnpaBnsowel KOoMMaHuen, B OTHOWEHUMU

tOpUANYECKOro nuua

2. B oTHOWeEHUN PpU3nYecKmnx nuL:

KapToTeka apbutpaxHbix gen https://kad.arbitr.ru

eANHbIN denepanbHbIi peecTp cBeaeHun o] 6aHKkpoTCTBE

https://bankrot.fedresurs.ru

ns3pgaHne «KommepcaHT» - https://bankruptcy.kommersant.ru

OOKYMEHTbI, TMOJIyYeHHble YnpaBAsiioWelrh KOMMNaHuer, B  OTHOLIEHUU

punsnyeckoro nnua
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Mpunoxxexnune b k NpunoxxeHuro 6.

Cnucok 6aHKOB, MCNOJIb3yeMbI ANIA yYeTa CTPaxoBKMU Npu pacuerte LGD

e AO «TbaHK»,

e AO «baHk Pycckunin CtaHpapT»,
e KB «JIOKO-baHk» (AO),

e AO «OTIl baHk»,

e KB «PeHeccaHc Kpeant» (0O00),
e MNMAO «MTC-BaHkKk»,

e AO «KpeauTt EBpona baHk (Poccus)»,
e [1AO Cb6epbaHk,

e BaHk BTB (MAO),

e AO «PanddamnzeHbaHk»,

e BaHk I'MB (AO),

¢ AO «bank JOM.P®»
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Mpunoxxexnune B k NpunoxxeHuro 6.
BeposaTHocTu aecdonTta agna opraumsaumm MCb

[Ana poccUUCKUX KOMMNaHUM

Koa orpacnu no OKB3[ CreneHb pUckKa PD
1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HUBKUIA DUCK 5,
73, 74,75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P °
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpenHuii prck 6.5%
2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, BbiCOKMUit DUCK 89
49, 51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93 P °
ﬂnﬂ MHOCTPaHHbIX KOMMNaHuUM
OTpacnb
CTpounTenbCTBO 34aHUM 15.03%
Cknaackoe X03sMCTBO M BCioMoraTesibHas TpaHCNopTHas
10.49%
neaTenbHOCTb
MHBecTUUMN 1 yripaBieHne HeABUXMUMOCTbIO 8.77%
CneuvanmanpoBaHHble CTpouTenbHble paboThbl 7.62%
Mpon3BoACTBO MeTa/NIMYECKUX U3AENNIA, KPOMe MallnH U 6.15%
obopyaoBaHus 20
lMpenocTasneHne NpoYnx CEPBUCHbLIX YCNyr 7.80%
Po3HnuyHasa Toproens 6.59%
JeaTenbHOCTb NO NpeAoCTaBfeHUo NPOAYKTOB NMUTAHUA U HAaNUTKOB 8.23%
Mpon3BOACTBO MULLIEBBLIX MPOAYKTOB 5.91%
MponssoacTBO MalwunH U obopyaoBaHus 6.71%
Mpouee (cpeaHee 3HauYeHME) 9.04%
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MpunoxxeHue I' k NMNpunoxkeHuto 6.

pynna KpeauTHOro KadecTBa aKTMBa OnpeaensieTcs B 3aBMCMMOCTM OT MPUCBOEHHOTrO
aKTUBY, SMUTEHTY, KOHTPAreHTy, NOPYYUTENIO MO aKTUBY KPeAMUTHOro penTuHra. Mcnonb3yoTcs
PENTUHIN PENTUHIOBLIX areHTCTB «3kcnepT PA», AKPA, HKP n HPA . MNpun Hannumu y akTuBa,
3MUTEHTA, KOHTPAreHTa, Nopy4YymnTens No akTMBY HECKONIbKMUX KPeAUTHbIX PENTUHIOB PENTUHIOBbIX
areHTCTB, BblbnpaeTcs HanbonbLNi N3 NMEKLWMXCS aKTyaslbHbIX KPeAUTHbIX PENTUHIOB, C YYETOM
cnepytoulero:

1) nNpu HanMuMu penTUHra akTMBa MCNOJSIb3YEeTCS HaMbONbLWNM N3 KPeAUTHbIX PEUTUHIOB
aKTMBa, NPUCBOEHHbIX PENTUHIOBLIMN areHTCTBaMU;

2) B OTCYTCTBUM PpENTMHra akKTuBa, MPUCBOEHHOro XOTs 6bl OAHWM PENTMHIOBbLIM
areHTCTBOM, MPW HalN4YMW PEATUHra 3MUTEHTA, KOHTpareHta, NopyyuTenss no akTUBy
MCNonb3yeTcs Haumbonblnii M3 KPeAUTHbIX PENTUHIOB, MPUCBOEHHbIX PasfNYHbIMU

pPENTUHIOBLIMU areHTCTBaMMu.
Tabnuua 1 HacTosAwero MpUNOXKEHNA aKTyann3npyeTca He pexe O4HOro pasa B roj.

Tab6nuua 1. CooTBeTcTBME LWIKanN pEﬁTMHrOB Pa3JINYHbIX peﬁTMHrOBbIX areHTCTB.

Homep HauunoHanbHble peiTUHIOBbIE areHTCTBa BeposiTHOCTb
rpynnbi pedonTta Ha
KpeauTHOro AKPA dkcnept PA HKP HPA ropusoHTe 1
KayecTBa ron (PD)
1 AAA(RU), AAA(ru.sf) rUAAA, ruAAA.sf AAA.ru AAA|rul 0.00%
AA+(RU), AA(RU
(AA )(,RU)( ) rUAA+, ruAA, AA+.ru, AA+|rul,
2 / ruAA-, AA.ru, AA|rul, 0.10%
AA+(ru.sf), AA(ru.sf), AA- | ruAA+.sf, ruAA.sf,
AA-.ru AA-|ru|
(ru.sf) ruAA-.sf
+
A+(iU)|éS(RU)’ ruA AruA, A+.ru, A+|rul,
3 -(RU), FuA-, A.ru, Alrul, 0.62%
A+(ru.sf), A(ru.sf), ruA+.sf,ruA.sf, A-ru A-lrul
A- (ru.sf) ruA-.sf )
BBB+(RU), BBB(RU),
(RU) (RU) ruBBB+, ruBBB, BBB+ .1y, BBB+|rul,
4 BBB- (RU), ruBBB-, BBB.ru BBB|rul 1.65%
BBB+(ru.sf),BBB(ru.sf), | ruBBB+.sf, ruBBB.sf, e ! '
BBB-(ru.5) UBBB-.of BBB-.ru BBB-|rul
BB+(;BU),RIl3JB(RU), rUBB-+, ruBB, BBB-;.ru, ——
5 (RU), ruBB-, -’ BB|rul, 4.47%
BB+(ru.sf), BB(ru.sf), BB- | ruBB+.sf, ruBB.sf, u,
BB-|ru]
(ru.sf) ruBB-.sf BB-.ru
B+(RU), B(RU), ruB+, ruB,
B-(RU), ruB-, BE;r-ru, BB+|Irull, .
6 B+(ru.sf), B(ru.sf), ruB+.sf, ruB.sf, BLTL’, B_|rﬁu’| >:57%
B-(ru.sf) ruB-.sf
7 CCC(RU), CCC(ru.sf) ruCCC, ruCCC.sf CCC.ru cCcClrul 13.30%
8 CC(RU), C(RU), rucC, ruC, ruCC.sf, | cc.ru, C.ru CClrul, 28.57%
CC(ru.sf), C(ru.sf) ruC.sf Clru|
CpeaHee 3HayeHne BEpOSATHOCTM AedonNTa PeNTUHIOBLIX KaTeropuit 4-6 3.90%




NMPNNOXEHNE 7. ONMEPAUNOHHAA OAEBUTOPCKASA
SAA00/TKEHHOCTb

Mpu3HaHne [ebuTopcKonM 3a[0/MKEHHOCTU OMepauMoOHHOM OCYLLEeCTBAseTCS Ha
OCHOBaHMW YC/IOBUMA MoraweHmss W A0NYCTUMbIX CPOKOB MPOCPOYKM  WCMOSHEHUS
06a3aTeNlbCTB  KOHTpPAreHTOB, YCTAHOBJ/EHHbIX MO KaxaomMy Buay Aebutopckon
3a[0/KEHHOCTU B COOTBETCTBYHOLMX MNPUNOXKEHUSAX HacTosawmx [MpaBun onpeaeneHus
CYA. OTcyTCcTBME YyKa3aHMS Ha BO3MOXHOCTb MPU3HaHWUA AebUTOPCKOM 3a40/1KEHHOCTU
onepaunoHHON 03HAYaeT, YTO TakKas 3a40/HKEHHOCTb He MOXeT 6biTb KBanMduunpoBaHa,

KaK ornepaunoHHas.

ﬂ,e6VITOpCKa$-| 3a40J/1KEHHOCTb, MO KOTOPOVI BbiIAB/IEH OAWH WJIN HECKOJIbKO

NpU3HaKoB ob6ecLeHeHNs], YKa3aHHbIX B [pUI0XeHUM 6, KpOMe AOMYCTUMOM MPOCPOYKMU

065a3aTenbCTB B paMKax OnepauuoHHOro umkna, He MoXeT 6bITb NpU3HaHa onepaunoHHOMN.

Jdebutopckaa 3aA0/KEHHOCTb C MOBbIWEHHbIM YPOBHEM pUCKa HeBO3BpaTa He
MOXeT ObITb MpuM3HaHa OMepaunmoHHOW (HanpuMep, ecnn y KOHTpareHTa OTCYTCTBYHOT

WCTOYHUKM NOraweHns Takom 3a40/1KEHHOCTH).

Ynpasnsiowass KOMMNAHUSA AO/HKHA NpOBOAMTb aHanM3 YpPOBHSA pucka no
AebnTopcKom 3a0/KEHHOCTU, KOTOpasa paHee 6bina kKBanuduumposaHa onepaumoHHON,

N MO NHOM AebUTOPCKOM 3a401XKEHHOCTU, MPU3HAHNE KOTOPOW OCYLLECTBSETCS.
AHanu3 ypoBHS pucKa npoBOAUTCSA:

e Ha KaXAylo OTYETHYI0 AaTy, YCTaHOoBJIeHHYI0 Mpasunamm onpeaenenmna CHA MNMNO;
e pu NepBoOHaYyasbHOM NPU3HAHUN AeBUTOPCKON 3a40/1KEHHOCTH;
e Ha MOMEHT nepexoaa AebuUTopCcKoM 3a40/KEHHOCTU U3 CTaTyca «onepaumoHHON» B

CTaTyC «MNPOCPOYEHHOMW>».

Ans uenei npoBeAeHUs aHanusa, YNpaBnsawllas KOMNaHUsa A0/HKHA MCMOb30BaThb
060CHOBaHHY0 U MOATBEPXKAAEMYIO MHOPMALMIO, AOCTYMHYIO el 6€3 Ype3MepHbIX 3aTpaT

N YCUNUN.
B npouecce aHanu3a Ynpasnstoowas KOMNaHUsa onpeaenser:

e BO3MOXHOCTb KBanudukaumm aOebuTopckor  3aJ0/HKEHHOCTM B KayecTBe

Ol'lepaLl,I/IOHHOI‘/lI, NMpU3HaHUe KOTOpOl‘/'I OCYLUECTBJ/IAETCA BMNEPBbLIE,
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e HeobXoAMMOCTb U3MEHEHUS Moaxoaa K YUYETY AEGMTODCKOVI 3a40J/1PKEHHOCTUN, paHEE

NPU3HaHHOM onepaunoHHOMN.

Bonee noapobHO wHMOpMaumMa O KpuTepusax KeannduKauum pasHbiX BUAOB
[ebUToOpCKOM 3a40/MKEHHOCTU KaK onepauuoHHOM pacCMOTpeHa B COOTBETCTBYHOLLMX
NpuUNoXeHmnax Hactoawmx MNpasun onpeneneHunsa CYA.

B TeyeHme Bcero cpoka kBanudukaumm [ebUTOpPCKOM 3a[0/HKEHHOCTU Kak
onepaunoHHON, ee cnpaseanmeasi CTOMMOCTb ornpeaensieTcd B HOMUHANbHOM BeMUnHe
Ha A4aTy onpeaeneHns crnpaseasMBoM CTOMMOCTM B OTCYTCTBUM  WHbIX MNPU3HAKOB

obecueHeHus.
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NMPNNOXEHUNE 8. KPEAUTOPCKAA 3AAOJIXXKEHHOCTDb

Buabl o6s3aTenbCcTB

Kputepuu npmaHaHus

KpuTepun npekpaweHumn

CnpaBepnnmBasi CTOMMOCTb

npuU3HaHusa
JaTa nepexopa npasa
cob6CTBEHHOCTH Ha aKTuB
Kpeaoutopckasa 3a40/mKEHHOCTb MO JaTa NCMOSTHEHUS
(oeHexHble cpeactBa) kK MUO ot
coenkam, No KOTOpbIM HacTynwuia obsizaTenbCcTB Mnno no
nvua, B OTHOLWEHWUM KOTOPOro
Hanbosnee paHHsS AaTa pacyeToB Aorosopy
BO3HMKaeT KpeanTopckas
3a40/KEHHOCTb
Jata BK/AOYEHUA  [eHeXxHblX | [laTa BHeceHus NpuxonHoMn
KpeanTtopckasa 3aAo/KeHHOCTb MO | cpeAcTB  (MHOrMO  MMyLlecTBa), | 3anucu 0 Bblaave
Bblja4ye WHBECTMUMOHHbIX raeB | NnepeAaHHbIX B onnaTy | MHBECTULUMOHHbLIX NaeB B
nno MHBECTULMOHHbIX naes, B | peectp NMU® cornacHo oTyeTty
nmyiectso NMNoO pervcrpartopa
Jata BHeCeHMs NpPUXOAHOWN
3anucu o] Bblaaye
Kpeauntopckasa 3af0/KeHHOCTb no | [JaTta 3auyucneHunsa B MnMo NHBECTULIMOHHBIX naeBA B CgpaBeﬂ'””BaH CTOMMOCTb
Bbl4aYe WMHBECTULMOHHbIX Naes | WMyllecTsa, —nocTynuswero B | oo == o W20 e °ﬂ3aTe”t(’:‘f4TAB' BKJIIOHaeTCA B
NU® npu o6MeHe onnarty o6MeHa naes peectp P pacyer B pasMepe ee
cornacHo OTYETY | ocTaTKka Ha pJaTy onpeneneHus
perncrpartopa CYA. He guckoHTupyeTcs.
JdaTta BbINAaThl
KpeanTtopckas 3aA0/KeHHOCTb Mo o
o JaTa BHeCeHMus pacxogHon | (nepeuncneHmss no obmeHy)
BbINflaTe AEHEXHOW KOMMeHcauun 2
3anmMcu 0 noraweHum (CnMcaHum | CyMmbl OEHEeXHOoM
npu noraweHnm MHBECTULMOHHbIX
npn obmeHe) MWHBECTUUMOHHBIX | KOMMEHcaumu 3a
naes nno (nepeuncneHunn
naes [MN® cornacHo OT4YeTY | UHBECTULMOHHbIE nau [MUO
OEHEeXHbIX cpeacts npum obmeHe .
naes) perucrpartopa COrnacHo 6aHKOBCKOW
BblNUCKE
JaTa BO3HWKHOBeHns | * Hata WCMONHEHNA
ob6s3aTenbCcTB YK,
Kpeautopckas 3a4o0/IKEHHOCTb MO | 06s13aTeNnbCTBa no BbiNnaTte o
BbiNnaTte  AOXO40B nanmwmukam MOATBEMKACHHOM
poxopa (B COOTBETCTBMM  C 6aHKOBCKOW BbINMUCKOW C
(npasa BITAAENBUEB | Mpagunamu NOBEPUTENBHOMO pacueTHOro cueTa

MHBECTULMNOHHbIX naeB)

ynpasneHnus NM1Uo).

ynpasnsoLwen KoMnaHum
a.y. nno

61



e [aTta peweHua nuvua,
OCyLLeCcTBAAOLWEro
npekpaweHne TMNO, o
NOMHOM/YaCTUYHOM
npekpaweHUn Npu3HaHus
obs3aTenbCcTB no

BblalaTe A4OX0A4a B Cly4yae
oTtcyTcTBus (HepocTaTka)
NEHEXHbIX CcpeaAcTB B
MN® ana onnaTtbl Takux

obs3aTenbCTB npu
npekpaweHunm MO
[aTa ncnonHeHms ynpasnstoLlen
KpeanTtopckas 3a40/1KEHHOCTb o
KOMMNaHuen 3a cyeT Co6CTBEHHbIX
nepes YK, BO3HMKLLIASA B
CpeacTB obsizaTenbCcTB rno
pe3ynbTate uUcnosb3oBaHua YK o
Bbinnarte AeHexHon | [laTa noraweHus
CO6CTBEHHbIX [EHEeXHbIX CpeacTB
. | KOMMeHcauMn npu noraweHunn | 06a3aTenbCcTB nepen
ans BblNnaTbl OEHEXHON o o
MHBECTULUMOHHBLIX NaesB u (unan) | ynpasnstowien KOMMaHumemn
KoMMeHcaumm Bnagensuam o
noraweHuss 0653aTenbCTB MO | COrlacHo 6aHKOBCKOW
MHBECTULMOHHBbIX naes MMNO® npwu
nepesoay B pesynbrate obmeHa | BbiMUcKe

noraweHun u  (umnm) obmeHe
MHBECTULMOHHbIX naes NMN®

MHBECTULUMOHHbLIX MaeB CorjlacHo

naaTe>XXHbIM

[OKYMeHTaM C

OTMEeTKOoW 6aHka 06 MCNONHEHUU

Kpeaoutopckas 3a4o0/IXEHHOCTb Mo
ynnaTte Hanoros 7 Apyrux
obsa3aTenbHbIX nnaTexen n3
nmywecrsa NMNO

Ona HO®JT - pata BbinAaThl
Joxopa, KoTopbin obnaraercs
HO®N

Ons ocCTanbHbIX HaNoros wu

obdA3aTeNnbHbIX NAaTexem -
paTta BO3HMKHOBEHUS
obs3aTtenbCcTBa NO BbINNaTe
Hanora " (nnn)
obs3aTenbHOro nnarexa,
COrnacHo HOPMaTMBHbIM

npasoBbIM akTam P® n (unnu)
Aorosopy

[laTa nepeyncreHns CyMMbl

Hanoros (obsi3aTenbHbIX
naaTtexen) C  pacyeTHoro
cyeta Mnno cornacHo

6aHKOBCKOI BbINUCKE




KpeauTtopckast 3a40/1)KEHHOCTb MO
caenkam  KynaM - Npoaaxu
aktueoB [MN® (3a MWCKOYEHUEM
CAENOK KYNAW-NMpoAaxXu LEHHbIX
6ymar) n nepepadva aktmeoB [N B
apeHay

JaTa MOJIYYEHUS  AEHEXHbIX
CPEeACTB Ha pacyeTHbIN cueT MNP
cornacHo 6aHKOBCKOM BbINMUCKE

[aTa BO3HUKHOBEHUSA
oba3aTtenbcTtBa MO cAenke
COornacHo YCNOBUAM
aoroesopa

Kpeguntopckasa 3a40/1KEHHOCTb Mo
BO3Harpa>xaeHusM ynpasnsitowen
KOMMaHuu, cneunanmnsnpoBaHHOMY
[Eeno3nTapuio, OUeHLLKKY, nuuy,
OCYLLECTBASAIOLWEMY BeAeHME
peecTpa BnaaenbLes
MHBECTULMOHHbLIX naes NMNO, a
Takxxe obsazaTenbcTBam Mo onsjarte

e J[laTa BO3HWUKHOBEHMUS
06513aHHOCTM cornacHo
yC/I0BMSIM AOrOBOpa, ecnu
€CTb OCHOBaHMSA OAHO3HAYHO
rnonaraTtb, YTO yCAyru no
Aorosopy 6yayT okasaHbl;

e [laTa nonyyeHus AOKYMEHTa,
noATBEPXAALWEro

[aTa nepeyncrieHmns cyMmmbl
BO3Harpa>xaeHu u pacxonos
C pacyeTHoro cyeta NMNo®
cornacHo 6aHKOBCKOM

CnpaBennmeast CTOMMOCTb
o653aTenbCTB NO BbiNAaTe
BO3Harpa>xaeHui n pacxonos,
CBSI3aHHbIX C AOBEpPUTENbHbIM
ynpaBneHneM, Npu3HaeTcs B
CyMMe, He npeBblatoLLen
npeaenbHO AOMYCTMMbIN pasmep
BO3Harpax>xaeHun Ha aarty
MPU3HaHUSA B COOTBETCTBUN C

NpoYmnx pacxonos BbIMoJIHEHME paboT BblNNCKE
P P AOB, P Mpasunamu AY MU, a Tak xe B
OCYLLECTB/IAEMbIX 3@ CYET (okasanusa ycnyr) MN® no <
CyMMe, He npeBblllatoLlen
nmyuectea NN® B cOOTBETCTBUU C COOTBETCTBYIOLLMM AOroBOpam o
9 chopMMpOBaHHbIN pe3epB Ha
TpeboBaHMAMN AENCTBYIOLWErO WM B COOTBETCTBUU C
MpU3HaHUS COOTBETCTBYIOLLEro
3aKoHoaaTeNbCTBa npasunamm 4y Mo
BO3Harpa)aeHus.
e B naTty MOJIHOIro
Hanunune nopsaka onpegenexHus
WUCMoNb30BaHNa pe3epBa
pesepBa " ycnosus ero
Ha BbINNaTty
oTpaxeHuss B obs3aTtenbCcTBax B
BO3HarpaxaeHus Cnpaseanusas CTOMMOCTb
COOTBETCTBMM C  HaACTOALMMMU
e [l0 OKOHYaHMWM OT4YeTHOro | ob6a3aTtenbCTB, BK/AOYaeTCca B
Peseps Ha BbinnaTy | NMpaBunammn onpegeneHns CHA
roga nocne | pacyer CHA B CcyMMe,
BO3HarpaxaeHus nno o
BOCCTaHOBJIEHUS onpefeneHHoOn B COOTBETCTBUU C
HEencnosb30BaHHOIo MpunoxeHvem 2

pe3sepBa B COOTBETCTBUN C
HacTosawmMm [pasunamu
onpegeneHua CHA Mo

Kpeautopckasd 3a40/IKEHHOCTb MO
Jorosopam apeHasbl, Korga
apeHpaTopom gasndaetca NMNoO

e [laTa, onpepenennsa CHA NMNo

e [laTa BO3HWKHOBEHUS
06s3aHHOCTH cornacHo
yCnoBusiM goroeopa

JaTta rnepeymncneHns
CYMMbI (0 pacyeTHoro
cyeTa nmo cornacHo

6aHKOBCKOI BbINUCKE

CnpaBepnueas CTOUMOCTb
onpenensieTca B COOTBETCTBMU C
[MpunoxeHvem 22
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MPUNOXEHNE 9. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCNE
HA TPAH3UTHbIX, BAJIIOTHbIX CHETAX, OTKPbITbIX HA
YNPABNAKOLWYIO KOMIMAHUIO A4.Y. NMN®

[eHexHble cpeacTBa Ha cYeTax, B TOM UYMC/e Ha TPaH3UTHbIX,
BaJIIOTHbIX CYETaX, OTKPbITbIX Ha ynpasasawowy Komnanuo 4.Y. NMNo

[laTa 3a4uncneHuns geHexHblX CpeacTB Ha COOTBETCTBYHOLWMN 6AHKOBCKNI
cyeT (pacyeTHbI, TPAH3UTHbINA, BaSlOTHbLIA) Ha OCHOBAHWUM BbINUCKN C
YKa3aHHOro cyerTa.

e [laTa WCMONHEHUS KpeauTHOM opraHusaumen obsa3aTtenbCcTs Mo
NepeyYnCcneHnIo AEHEXHbIX CPEACTB CO CYeTa;

e [lata peweHuns baHka Poccum 06 0T3bIBE NMLEH3UM BaHKa (AeHeXHble
cpeacTtea nepexoasTt B cTaTyc npouen nebutopckon
3a40/KEHHOCTHN);

e [aTta nukBuaaumm 6aHKa cornacHo WHdgopMauun, packpbITOn B
odunuManbHOM AOCTYMHOM UCTOYHMKE (B TOM ymcne 3anmcm B EMPHOJT
0 NukBMAaaumm 6aHka).

CnpaseanuBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM uucne
Ha TPaH3UTHbIX, BaJIIOTHbLIX CYeTax, OTKPbITbIX Ha YMpPaBSAOLWYO
komnaHuo A.Y. TMNO onpegenserca B CyMMEe OCTaTKa Ha c4yeTax
OTKPbITbIX Ha ynpasnswuwyto komnaHuio 4.Y. NMNO.

CnpaBsennueas CTOMMOCTb OMpefensercs B COOTBETCTBUM C METOAO0M
KOPPEKTUPOBKN  CrpaBeasiMBOA  CTOMMOCTM MpPU  BO3HWKHOBEHWUU
cobbiTns, Beayuiero Kk obecueHeHunto (MpunoxeHuve 6).

Cnuncok obwmx cobbiTnii, NpuBOAAWMX K 0beCLeHeHW, yKasaH B
MpunoxeHun 6.
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MPUNOXEHWE 10. AEMO3UTbl B KPEANTHbIX OPFAHU3ALUNAX

[leHexHble CcpeAcTBa Ha cyeTax BO BK/agax B KPeAUTHbIX OopraHusaumsax
(panee - genosunThl)

e [laTa 3auynCNeHuss [AEHEeXHblIX CPeACTB Ha  COOTBETCTBYHOLLMUIA
NENO3UTHbIN CYET HA OCHOBAHWUM BbIMUCKM C YKA3aHHOMO CYETa;

[ata nepeycTynku npaBa TpeboBaHWS O BbiNJaTe Jeno3vta U
HaYMCEHHbIX MPOLIEHTAX Ha OCHOBaHUM AOroBopa.

e [/laTa UCMOJIHEHUS KpeaUTHON opraHusaumen obasatenbCTB No BO3BpaTy
aenosuta Ha cyeT MNO (gaTta noctynneHus Ha cyeT MUND geHexHbIX
cpeancTs);

e [aTa nepeyctynkm npaea TpeboBaHMs O BbiNjJaTe Aeno3nta u
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMW AOrOBOPA;

e [aTa peweHuns baHka Poccum 06 oT3biBe nnueH3nm 6aHka (Aeno3uTbl
nepexoasT B CTaTyC Ae6UTOPCKOM 3a40/IKEHHOCTH);

e [aTta nukeBmpauum 6aHka cornacHo wHdOpMaunM, packpbiTo B
odunuManbHOM AOCTYNMHOM UCTOYHMKE (B TOM umcne 3anucu B EMPHOJT o
nvkBmaaumm 6aHka).

CnpaBeanueasi CTOMMOCTb AEMNO3UTOB B TeYEHWE MaKCUMasibHOro Cpoka,

npeaycMOTPEHHOro AOrOBOPOM, onpeaenseTcs:

e B CyMMe OCTaTka Aeno3uTa, YBEJIMYEHHOW Ha CyMMy MpPOLEHTOB,
pacCcyMTaHHbIX Ha AaTy onpeaeneHus cnpaBeasinBoi CTOMMOCTM MO
CTaBke, MNpeayCMOTPEHHOM [AOroBopoM, €C/iu CPOK MNoraweHus
Aeno3uTa - «A0 BoCcTpe6oBaHus »;

e B CyMMe, OnpedeneHHOW C WCNo/b30BaHMEM MeToda MpuBeAEHHOM
cToMMocTn 6yaywmx [AeHeXHbIX MNOTOKOB Ha BeCb CPOK Aeno3nTa
(ODpunoxeHne 5) B HbIX cny4yasnx. [1py 3ToM cnpaBeanmeas CTOMMOCTb
Ha KaXxAayl AaTy pacyeTa TakoOW CnpaBensiMBoOM CTOMMOCTM He MOXeT
6bITb HMXE CyMMbI, KoTopas 6bina 66l Bo3BpaweHa B MNMN® npu ycnosumn
pacToOp)XeHUS AEeNO3UTHOro A0roBopa Ha AATy OLLEHKMW.

B cnyyae BHeceHUs M3MeHEHUN B yCNOBUS onpeaeneHns cpoka AoroBopa

MaKCUMasibHbIA CpPOK onpeaensieTcd B COOTBETCTBUM C  M3MEHEHHbIM

CPpOKOM pAeno3uTta, AEACTBYIOWMUM Ha AaTy onpeaeneHus crnpaBeamBoi

CTOMMOCTM.

CnpaBeanueasi CTOMMOCTb AEMNO03UTOB ONpeaensieTcss B COOTBETCTBUM C
MeToA0M KOPPEKTUPOBKU cnpaBensinBomn CTOMMOCTM npm
BO3HUKHOBEHUMU cobbiTuA, BeayLwiero K obecueHeHUIO
(Opunoxenwue 6).

Cnucok obwmx cobbiTniA, npuBoAAWMX K ob6ecueHeHUto, YyKa3aH B
MpunoxeHun 6.
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NMPNNOXEHWE 11. LEHHbBIE BYMATU

JaHHble BUAbl akTUBOB He NpeayCMOTPEHbI WHBECTULIMOHHOMN ,qunapau,Meﬁ 3akpbITOro naesoro
UHBECTULUMOHHOIOo cbouna HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKuUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NMPUNOXEHVE 12. APATOUEHHbIE METAJJ1bl U TPEBOBAHUA K
KPEAUTHOWMN OPTAHU3AUUUN BbITIJIATUTb AEHEXXHbDbIUN
SKBUBAJIEHT APATOLUEHHbIX METANJ10B

[laHHble BMAbl aKTMBOB He MNpeayCMOTPeHbl WMHBECTULMOHHOW JAeknapaunei 3aKpbITOro
NnaeBoro MHBECTUMUMOHHOro d¢oHaa HeaBMXUMOCTU «TMUMN-peHTHBIN>» oA
ynpasrneHveM AKUMOHepHoro o6uwecrsa Ynpasnsiowas KoMnaHua «lporpeccuBHblie
MHBECTULMOHHbIE Naeun> .
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NMPUTOXEHWNE 13. AEBUTOPCKASA 3AAOJIXXEHHOCTb INO
MPOUEHTHOMY (KYNOHHOMY) AoxoAy, YHACTUYHOMY /
MnOJIHOMY NOrAlMUEHNKO SMUTEHTOM OCHOBHOIO AOJITA MO
AoJZiroebilM HEHHbIM BYMATAM

[aHHble BnAbl aKTUBOB He NpeAyCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumer 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUUN-peHTHBIN>» nNoaA  ynpaBlEHUEM
AKLMOHEpHOro o6wecrBa YnpaBnsawuwlasa komnaHma «lMporpeccuBHblie MHBECTULLMOHHbDbIE
naen».
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MPUNOXEHNE 14. AEBUTOPCKASA 3AAOJIXXEHHOCTDb NO
NMPOUEHTHOMY goXxoAY NOo AEHEXXHbIM CPEACTBAM HA CHETAX

e [ebutopckass  3aA40/IKEHHOCTb MO  MPOUEHTHOMY  goxoay,
BO3HMKatoLan Ha OCHOBaHMK Jorosopa/cornaweHus o]
noanep)XaHMn HeCHWXXAaeMoro ocTaTKa Mo CcyeTaM ynpasnsloLwen
koMmnaHuun 4.Y. NMNO;

e [ebutopckas 3a40/DKEHHOCTb MO MPOUEHTHOMY Aoxody Mo
OEHEeXHbIM CpeacTBaM Ha OCTaToK MO CYeTaM ynpaBnslowen
komnaHum 4.Y. NMNOo,

e [laTa, B KOTOpPYH CyMMa MpoueHToB (MosiHas WM 4YacTuyHas) K
NMONyYEHNIO MOXET 6bITb JOCTOBEPHO ONnpeaeneHa.

e [laTa OKOHYaHWSA Mepuoaa HAUMCIEeHUS MPOLLEHTHOro Aoxoda - B
cny4yae, ecnvM AOroBop/cornalieHne mno npoueHTHOMY Aoxody Ha
OCTaTOK MO CYETY COAEPXKUT YC/IOBUS, KOTOPbIE HE MO3BONAT NMpu
KaXKZIOM OnpefeneHnun CrnpaBeasiMBoii CTOMMOCTM AOCTOBEPHO
paccuMTaTb CYMMYy TMPOLIEHTHOrO J0X04a K TMOSYYEHUIO WU
[OroBop/cornaleHne 0 HauMc/eHNM NPOLLEHTOB Ha HECHUXXAEMbI
OCTaTOK MO CYeTy MpeaycMaTpuBaeT YC/OBUS, MpU  KOTOPbIX
MTOroBas CyMMa MPOLIEHTOB K MOJIYYEHUIO MOXET U3MEHUTHLCS.

e [lata oOKOH4YaHMs o0b6sa3aTtenbCcTB 6aHKa COMacHO  YCNOBUSAM
Jorosopa/cornawieHnss O TMpOLEHTHOM JAoxode Mo AEHeXHbIM
CpeAcTBaM Ha cyeTax Wiau O MoaAep>XXaHUW HEeCHMXaeMoro ocrtaTka
no cyeTam ynpasnsawowen komnadum 4.Y. NNo;

e [aTa nukBugaumm 6aHka cornacHo MHdbOpMaumu, packpbiTOh B
odurumManbHOM AOCTYNHOM UCTOYHMKE (B TOM Ymncne 3anucu B EFPHOJI
0 nukBMAaaumm 6aHka).

B oTcyTcTBME Npu3HaKoB o6ecLeHeHus:

e C JAaTbl NPpU3HaHWA A0 AaTbl BbiMJ1aTbl MPOLEHTOB (BK}'II-OLIVITeJ'IbHO)
B COOTBETCTBUU C ,Cl,OI'OBOpOM/COFJ'IaLIJeHVIeM.

CnpaBeanuBass  CTOMMOCTb  AeOUTOPCKOM  3a40/KEHHOCTM MO
NpoUeHTHOMY JoxoAy MO [EeHeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnsiowen komnaHum A.Y. NMNO onpenensetca B TeyeHue BCEro
CpoKa KBanudukaumm 3an0/KEeHHOCTU KaK ornepaumMoHHON B CyMMe
NPOLEHTOB, HAYNC/EHHbIX COr/TacHO YC/IOBMSM AOroBopa/cornaleHuns
Ha CyMMy OCTaTKa Mo CYeTy WM Ha CYMMY HECHUXAeMOro octatka no
cyeTy - B Cny4ae, ecnv yC/0BUSA HAUYMUCIEHUS NPOLEHTOB MO3BOSAOT
HafeXHO U AOCTOBEPHO PacCyMTaTb UX pa3Mep K MOJIYYEHMUIO Ha
AaTy onpeaeneHus crnpasensinBon CTOMMOCTH.

Mo mncrteyeHmn cpoka KBanudukaumm AebUTOPCKON 3a40/IHKEHHOCTU
KaK OornepaumoHHOM, @ TaK Xe B CNy4yae BbISIBAEHUS MHbIX COBbITUR,
NpUBOASALLMNX K obecueHenmio, cnpaBeannBas CTOMMOCTb
onpenenseTcs B COOTBETCTBUM C [1punoXeHUeEM 6.

Cnuncok obwux cobbiTun, npmBoasWwMX K obecueHeHuto, yKasaH B
Mpunoxenunn 6.
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NMPNNOXEHWE 15. AEBUTOPCKAA 3AAOJIXEHHOCTbL MO BbINNATE
ANBNAOEHAOB MO AKLNAM

JaHHble BUAbl akTUBOB He NpeayCMOTPEHbI WHBECTULIMOHHOMN ,qunapau,Meﬁ 3akpbITOro naesoro
UHBECTULUMOHHOIOo cbouna HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULMOHHbDbIE
naeun>.

70



NMPUJTOXEHWME 16. AEBUTOPCKASA 3AAOJIXXEHHOCTb NO 4OXOAAM
MHBECTULMOHHbIX NAEB POCCUNCKNX NU® U NAEB (AKLUN)
MHOCTPAHHbIX MHBECTULIMOHHbIX ®OHAOB, MNAN KOTOPbIX
BXOoAAT B COCTAB UMYLLECTBA NMNo, No A40OXOAAM OT
AOJIEBOIo YYACTUA B YCTABHOM KATNWUTANE

[aHHble BWAbl aKTUMBOB HE MNpeayCcMOTPeHbl WMHBECTULMOHHOW Aeknapauuveit 3akpbITOro
NnaeBoro MHBECTUMUMOHHOro ¢oHaa HeaBMXUMOCTU «TMUMN-peHTHBIN>» oA
ynpaBreHveM AKLUMOHepHoro o6uecrsa Ynpasnsiouwas KoMnaHusa «lporpeccuBHblie
MHBECTULMOHHbIE NaEeun> .
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NPUNOXEHWE 17. AEBUTOPCKAS 3A0O0JIKEHHOCTb MO
AEHEXXHbIM CPEACTBAM, HAXOAALWMMCA Y
NPO®ECCUOHAJIbHbIX YYACTHUKOB PbIHKA LLEHHbIX BYMAT
W/WJN B HKO HKL (AO)

[aHHble BnAbl aKTUBOB He NpeAyCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumer 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUUN-peHTHBIN>» nNoaA  ynpaBlEHUEM
AKLMOHEpHOro o6wecrBa YnpaBnsawuwlasa komnaHma «lMporpeccuBHblie MHBECTULLMOHHbDbIE
naen».
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NMPUJTOXEHWME 18. SAAOJIXXEHHOCTb NO CAEJIKAM C LLEHHbIMU
BYMAIrAMU, SAKJIOYHEHHbIM HA YCJ/IOBUAX T+ (NPU
HECOBNMAAEHUWN OATbI NOCTABKM LEHHbIX BYMAT,
ONPEAEJIEHHON YCZIOBUSAAMM AOFOBOPA C AATOW 3AKJIIOYEHUSA
OOIrOBOPA MO NOKYNKE/NPOAAXE LEHHbIX BYMAT)

[aHHble BMAbl aKTUBOB He NpPeAyCMOTPEHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkumoctn «MUUN-peHTHBIN>» NoaA  ynpaBlEHUEM
AKUMOHEpHOro o6buwecrBa Ynpasnswuwasa komnaHma «lMporpeccmBHbie MHBECTULLMOHHbIE
naen».
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NPUIOXEHUE 19. 3BAAO/MKEHHOCTb NO CAEJIKAM C BAJTIOTOW,
3AK/TIOYEHHbLIM HA YCNOBUAX T+ (MPU HECOBMNAAEHWUN OATbI
NOCTABKW BAJIIOTbI, ONPEAENEHHOW YC/TOBUSIMU JOFTOBOPA C
AATOI 3AK/TIIOUYEHUS OFOBOPA MO NOKYNKE/MNPOOAXE
BAJIIOTbI)

3a40/HKeHHOCTb No caenkam ¢ BaﬂPOTOVI, 3aK/II0YEHHbIM Ha ycnoBuax T+

[aTa 3aknyeHnsa gorosopa no n0|<yn|<e/npop,a>|<e BankoThl.

[aTa nepexona npas cO6CTBEHHOCTU Ha BasOTy HA OCHOBAHWUW BbINMWUCKHK
CO CYeTa OTKPbITOro Ha ynpasnstowyto komnaHuio A.Y. NMNO.

Cnpaseanueasi CTOMMOCTb 3a40/KEHHOCTM MO cAefnikaM C BasitoTomn,
3aK/IlOYEHHbIM Ha ycnoBuax T+, onpedensieTca B pa3sMepe pasHuubl
Mexay TeKyLllen cnpaBeasiMBoi CTOMMOCTbIO BantoTbl, paCCYMTAHHOM B
py6nsix B COOTBETCTBUM C HacTosawmMn Mpasunammn onpegeneHus CHA,
M CTOMMOCTbKO BantoTbl B pybnsax, 3aMKCMpOBaAaHHOM B AOrOBOpe Ha
0ATYy WCMNONHEHUS CAEeNKMW.

B cnydae nonoxuTenbHOW pa3Huubl, cAenka npuM3HaeTcs B COCTaBe
aKkTMBOB (aebuTopckas  3a40/KEHHOCTb) Y NMOKynaTens/B cocTaBe
obssaTtenbcTB  (KpeauTopckas 3a40/1KEHHOCTb) y npojaBua;
oTpuuaTesbHOM pasHuubl - B cocTaBe obs3aTenbCcTB
(kpeanTopckas 3af0/IKEHHOCTb) Y MOKynaTens/B cOCTaBe aKTMBOB
(BebuTopckas 3a40/KEHHOCTb) Y Npoaasua.

Cnpaseanvsas CTOMMOCTb KOppeKTUpyeTCcs B cnydae
BO3HMKHOBEHUS  COObITUI, npuBoAsiLMX K  obecueHeHWiO, B
COOTBEeTCTBUM C [pusioxeHunem 6.

Cnuncok obwmx cobbiTnii, nNpuBOAAWMX K 0b6eCUEeHEeHW, yKasaH B
MpunoxeHun 6.
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NMPNNOXEHWE 20. NPOYAA AEBUTOPCKASA 3AAO0JIXKEHHOCTD

Buabl akTuBoB

B pamkax HacToswmx Mpasun onpeaenenmns CHA kK npoyen 4ebutopckon
3a[l0JDKEHHOCTM OTHECeHbI cneaytowme suasl 3:

Oebutopckas 3a[l0J1PKEHHOCTb, BO3HMKLLASA B pesynbTaTe
coBeplleHus caenok ¢ umywectsoMm MN®, No KOTOpbIM HacTynuna
Hanbonee paHHAA AaTa pacyeTos;

ABaHCbI, BblJaHHble MO caenkaMm 3a cyeT umyllecrtsa MNNO;
[Jebuntopckas 3a40KeHHOCTb ynpaBsiowen komnanmmn nepeg NNO;
Jebutopckas 3a40/KEHHOCTb, BO3HMKLWASA MO AorosopaMm C
OLEHLMKOM, crneunanmampoBaHHbiM Aeno3MTapueM, permcTtpaTopom,
yKasaHHbIMKU B Npasunax Y MUO;

Jebutopckasa 3a40/KEeHHOCTb, BO3HMKLIAS MNpW onsaTte pacxonos,
CBS3@HHbIX C AOBEPUTESIbHbLIM YNpaBfieHNEM;

[Jebutopckas 3a40/MKEeHHOCTb MO Hanoram, cbopam, MowJsiMHaMm B
610aXEeTbl BCEX YPOBHEN;

Jebutopckas 3a40/HKEHHOCTb MO BO3MELLEHUID CYMMbl Hanoros w3
6roaxeTta PO;

Jebutopckas 3a40MXEeHHOCTb, BO3HMKLIASA B pe3ysbTaTe nepesBoja
OEHEeXHbIX CpeAcTB («AeHbru B NyTn»);

Jebutopckas 3a40/KEeHHOCTb, BO3HMKLIAA B pe3ynbTaTe OT3blBa
nvueHsun y 6aHka unm bpokepa;

Debutopckas 3a40/KeHHOCTb Ynpasnsaowen komnaHmum nepes NMNO;
NHasa pebutopckas 3a40/1KEHHOCTD.

Kputepun
NMpU3HaHNs

Ona pebnTopcKkoi 3apA0/IKEHHOCTU MO BO3MELLEHUIO CYMMbl
HanoroB n3 6rompkera P® - parta npuHatua HOC no pabotam wu
ycnyraMm K BblYETY, @ TakXe AaTa BO3HMKHOBEHWSI OCHOBaHWS ANS
BO3MeLWEeHNs Hanora us 6oaxera;

Oebutopckas 3apo/HKEHHOCTb NO  HanoraMm, c6opam,
nownMHam B 6rogkeTbl BCeX ypPOBHEM — JaTa BO3HWMKHOBEHMUS
OCHOBaHMS ANs BO3MELWEeHNs Hanoros, c6opoBs, NOLWIMH U3 6loaxeTa;
Ana nebuTopckKoi 3af0/HKEHHOCTU ynpaBaawLWen KoOMnaHum
nepea NMUN® - ycTaHOBNEHHbIN (aKT MPEBbIWEHUS AO0MNYCTUMOM
BEMMUYMHbI BO3HarpaxXAeHum Wn/Mnm pacxonoB CyMMa MpeBbIWEHUS
KOTOpPbIX MOANEXUT BO3BpaTy YMNpaBAslOWENA KOMMAHUEN, WUIn
YCTaHOBMEHHbIN (aKT M3NMWHE BbIMJIAYEHHOrO0 BO3HarpaXxaeHus
yrnpaBnsiloWen KOMNaHWM, CyMMa KOTOPOro MNOASIEXMWUT BO3BpaTy B
MA®, nnn cymma ybbiTka, KOTOPYIO ynpasasiowas KOMNaHus A0/KHa
Bo3MecTUTb B [IU®, B pe3ynbrtaTe [0OMNYLWEHHOr0 HapyleHus
TpeboBaHMIN 3aKOHOAATENbLCTBA;

Ana pebnTopckKkoin 3ap0MKEHHOCTU, BOSHMKLUEN B pe3yJsibTaTe
nepeBoAa AEHEeXHbIX CpeacTtB - @aKTM4yeckoe CcnucaHue
OEHEeXHbIX CcpeacTB C ogHoro cyeta MU® u oTcyTcTBME hakTa
3aumcneHns Ha apyron cdet MUN®, Ha KOTOpbIA OCYLLECTBASNCA

nepesoa;
Ona nebnTopcKon 3afj0/HKEHHOCTN, BOSHUKLUEN B pe3ysbTaTte
OoT3blBa NMUEH3uMM y 6aHka waum 6pokepa - pgaTa OT3biBa

nvueHnsnnm 6aHka, 6pokepa;

Ansa octanbHbIX BUAOB Npoyen AebUToOpCKOi 3aA0/1KEHHOCTHU
- faTa nepegaym aktuBoB (AEHEeXHbIX CPeAcCTB) MLy, B OTHOLIEHMUN
KOTOpOro  BO3HMKaeT  AebuTopckasi  3a40/DKEHHOCTb,  AaTa
BO3HMKHOBEHUS NMpaBa TpeboBaHusa MU B pesysbTaTe AOrOBOPHbIX
N NHbIX TpaXaAaHCKO-MNMpaBOBbIX OTHOLLUEHWUMN..
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Kputepun
npexkpawjeHus
npyusHaHus

Ana [e6buTtopckoi 3af0/1XEHHOCTU MO BO3MELEeHUK CYyMMbl
Hanoros u3 6roa)xera PO:

AaTa ncnonHeHus obssatenbcrea nepeg NMU® cornacHo HK PO, a Tak
Xe paTta peweHusa o6 oTkase B OCyLLecTBNeHMU 3ayeTa (BO3BpaTa)
CYMM U3JINLLHE YMJa4vYeHHOro Hanora;

JaTa 3a4yeTa M3/MWHE  YMJAYEHHOr0 Hajsiora HauyucieHueMm
COOTBETCTBYIOLWEro Haaora.

Ae6utopckana 3ago0J/1HXKEeHHOCTb NO Hanoram, c6opam, nowivHam
B 610)keTbl BCeX ypoOBHen:

faTa MoJiydeHMS BO3MELLeHUs M3  6loaXeTa MOSHOW  CYMMbl
3a0/1KEHHOCTN COOTBETCTBYHOLLEro Hanora, c6opa, MoWnHbI;

[laTa pelleHnsa 06 0TKase B OCYLUIECTBNIEHUM 3a4eTa (Bo3BpaTa) CyMM
M3MNLIHE YNQYeHHOro Hanora, c6opa, MowmnHbI;

JaTa 3a4yeTa M3/IMWHE  YMJAQYEeHHOr0 Hanora HauvyucC/eHUeM
COOTBETCTBYIOLLIErO Hanora.

Ana ocTtasibHbIX BUAOB npoqeﬁ AeGMTOpCKOﬁ 3aA40J/IKEHHOCTH:

JaTta ncnonHenmnsa obssatenocts nepes NMN® cornacHo fOrosopy uam
nAay (e cnyyae 3a40/1KEHHOCTM YMpaBAsoWEN KoOMNaHun);

Jata nukBMAauUMW KOHTpareHTa - HPUANYECKOrO Sinua COrlacHo
Bbinucke 13 EMPKOJT mnn pata nonydeHus mHdopMaumm O CMEpPTU
dun3nyeckoro nnua - AOKHUKA;

Jata akcnepTHOro (MOTMBMPOBAHHOIMO) CYXAEHUS YNpaBnsitowen
KoMnaHum o6 OTCyTCTBUM OBOCHOBAHHbLIX OXWAAHWUA OTHOCUTENbHO
noayyeHns npeaycMOTpPEeHHbIX AOrOBOPOM JAEHEeXHbIX MNOTOKOB, B
cnydae, ecnu gebmutopckas 3a40/KEHHOCTb, MOXeET 6bITb NMpu3HaHa
npekpaweHHoOW B COOTBETCTBUM C  OOBWMMM  MONOXEHUSAMMU,
yKasaHHbIMK B (NaBe 26 NpaxxgaHCKoro kogekca Po.

Kputepun mn
CpPOK#H
KBanngpukaynm
Aebunrtopckoi
3a40/1HKE€HHOCT
U Kak
onepaumnoHHOH

B oTcyTcTBME Npu3HaKoB obecueHeHns:

Ae6butopckas 3aAO0/KEHHOCTb, BO3HMUKLUAA B pe3ysbTaTte
coBepuwieHUA caenok ¢ wumywecrsomM [MUD, no KoTopbIM
HacTynuna Hawmbonee paHHAS AaTa pacyeToB, ecnm obwuim cpok
noraweHnss Takon 3a40J/IKEHHOCTM COrflaCcHO YCNOBUSAM CAESKN He
npesbiwaer 15 paboumx aHen (C yyeToM cCpoka MPOSOHraunm u
nepesak/lovyeHnn [OoroBopoB), - C AaTbl MPUM3HAHUSA A0 AaTbl
rnoralwleHns cornacHo ycroBuaM caenku. Npu aToM AonyCcTUMBbIA CPOK
HapyLweHnsa 06a3aTenbCTB KOHTPAreHToOM coctaBnseT 3 pabounx gHs,
B TeYEeHMe KOTOPbIX 3a40/HKEHHOCTb TakxXe KBannduumpyeTcs Kak
onepaunoHHas;

Debutopckas 3aA0/XXEHHOCTb, BO3HMKawWaAa B caydae
3aaeprKKu nepeperucrpaumm (Bknouasn MMYLLECTBO)
perncTtpaumMoOHHbIM OpraHoM - C AaTbl BO3HUKHOBEHWA A0 AaAThbl
noraweHus KeannpuuupyeTcs B KayecTBe onepaumoHHON’;

ABaHCbI, BblifaHHble NO cAenkKaMm 3a cuyer umyuwectesa [MNO
KBanMdunumMpyoTcs Kak onepaumoHHas nebutopckas 3a40/1KeHHOCTb
C JaTbl Bblga4ynm aBaHca A0 JAaTbl noraweHusa obasaTtenbcTs
KOHTpareHTOM COr/lacHO YCNOBUSAM cAeskn (ecnm CpoK noraweHus
aBaHCa B COOTBETCTBMM C [OrOBOPOM CoOCTaBnsieT He 6onee 15
pabounx gHen C y4yeToM CpoKa MPOJSIOHraumm u nepesakarydeHus
aorosopos). lNMpu 3TOM AONYCTUMbIA CPOK HapylleHus o0b6s3aTenbCcTB
KOHTpareHTOM cocTtaBnser 3 paboumx AHS, B Te4yeHue KOTOpbIX
3a40/KEHHOCTb TaKXe KBanduunpyeTcs onepauyoHHON.
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e [e6butopcKkas 3aA0/DKEHHOCTb YMNpaBAAKWENd KOMMAHUMN

nepep NMUN® - B TeueHne 25 paboumnx AHeln c AaTbl BOSHUKHOBEHMUS
KBanMdumumpyeTcs B KadecTBe ornepaumoHHOW. [lpu Hannymm
060CHOBaHHOro  3KCrepTHOro  (MOTUBMPOBAHHOINO)  CyXAEHMUS
YnpaBnsaowen KOMNaHMm o TOM, YTO YBEJIMYEHNE CPOKOB MNorallieHuns
0ebUTOPCKON 3a40/IXKEHHOCTU He SABMSETCS CNeACTBUMEM HEraTUBHbIX
MpoLeccoB, BO3HUKLIMX B AeATENbHOCTM YNpPaBsSoWen KOMNaHnu, a
TaKXe HaIn4ynm AOKYMEHTaNbHOIrO NOATBEPXKAEHMS OT yNpaBnsatoLen
KOMMaHuu CpOKOB rnoraweHus 3a40/1KEeHHOCTH, Takas
3a40J/1KEHHOCTb MPOAOJIKAET OTHOCUTBLCS K ONEpaunoOHHOMN.

o [Nebutopckas 3af0/1KEHHOCTb, BO3HMUKIUAA MO Aorosopam cC
OUEeHLNKOM, cneunanmsmpoBaHHbIM AenosurtapuemMm,
perncrpaTtopomM, ykasaHHbIiM B NMpasunax AY NN, a Tak ke
AebuTopckaa 3ap40/1XXEHHOCTb, BO3HMKLWIAA nNpu onnarte
pacxoaoB, CBA3aHHbIX C AOBepuTesibHbIM ynpasneHmem NMNNoO
- C AaTtbl NpuM3HaHMA A0 AaTbl OKOHYaHMSA CpPoOKA WCMNOSHEHWUS
obsazaTtenbcTBa B COOTBETCTBUM C  YC/IOBUSAMM  3aKJIHOYEHHbIX
AOroBopoB.  [JonyCTUMbIA  CPOK  HapyuweHuss  obsizaTtenbCcTs
YKa3aHHbIMM KOHTpareHtamum cocTtasnser 25 paboumx aHen, B
TeyeHune KOTOPbIX 3a40/1)KEHHOCTb kBanmdbuumnpyetcs
onepaumoHHon. 0O6ocHOBaHHOe 3KcnepTHoe (MOTUBMPOBAHHOE)
CyXAeHne YNpasnsowen KOMNaHMnM 0 TOM, 4YTO YBeNIM4YEeHNe CPOKOB
oKasaHusa ycnyr (noraweHus [ebuTopckon 3a[0/1KEHHOCTU) He
SABNSETCS CneACTBMEM HEraTMBHbIX MNpPOLECCOB, BO3HUKLWIWX B
AEeATEeNbHOCTM AO/DKHUKA U/WKN npefocTaBfieHne AOKYMEHTANbHOro
NnOATBEPXAEHUS OT KOHTpareHTa 06 WHbIX CpoKax roraweHns
3a40/MKeHHOCTH (okasaHus ycnyr NMUO) asnsaeTcs ocHoBaHWEM Ans
yBeNn4YeHnss Ccpoka Kaanudukaumm Takoh 3a[40/DKEHHOCTM B
KayecTBe onepauMoHHOM A0 AaTbl, YKa3aHHOW B MpeAcTaBIeHHbIX
OOKYMeHTax.

o [Nebutopckas 3aA0/KEHHOCTb, BO3HUKLWIAsA B pe3ysbTaTe
nepesofia A€HEXHbIX cpeAcTB («AEeHbIrM B NYTU>» ) — B TeyeHue
3 paboyunx AHEeN € gaTbl NPM3HAHUS TaKOM 3a40/KEHHOCTN.

CnpaBepgsinBas
CTOMMOCTb

B obwem cnyuyae ans uenen onpeneneHus cripaBensiMBo CTOMMOCTU
[ebUTOpPCKON 3aZl0/IKEHHOCTU €C/IN He onpejefieHa KOHKpeTHas aaTa ee
noraweHuns, HO yKasaH npeaesibHbI CPOK, B TeYEHMe KOTOPOro Takas
3a40/DKEHHOCTb  AO0J/KHA ObiTb  noraweHa, TO CPOK MoraweHus
npuHMMaeTcs MaKCUMasibHbIM B  OTcyTcTBME  0HOCHOBaHHOMO
3KCNepTHOro (MOTUBUPOBAHHOIO) CYXAEHUSA yNpaBasaoLwen KonaHnm ob
WMHbIX CpPOKax noraleHns Takon AebUTOPCKOM 3a40/IKEHHOCTH.

Ecnn He onpeneneHa KOHKpeTHas AaTbl noraweHums aAebutopckomn
3a40/1KEHHOCTU N OTCYTCTBYET MpefefbHblii CPOK noraleHus, To ANnS
uenen onpegeneHns cnpasensiMBoit CTOMMOCTU Takol CPOK MOXET 6bITb
yCTaHOBIEH Ha OCHOBaHMM 060CHOBaHHOIo SKCNEepTHOro
(MOTMBMPOBAHHOI0) CYXAEHUS yNpaBnstoLWen KOMAaHUN.

Debutopckas 3a40/)KEHHOCTb, NoAnexawas noraweHMio MMYLLECTBOM,
BO3HMKLUAA MO AOroBopaM MeHbl, HOBauuu W APYrMM aHaNornyHbIM
goroeopaMm (3a WCKNOYEHMEM CflydaeB, OTAENIbHO YKa3aHHbIX B
HacToswmx Mpasunax onpegenennsa CHA), oueHMBaeTCca N0 CTOMMOCTH
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MMyLLeCTBa, noajsiexalwlero rnoay4yeHuo, B COOTBETCTBMM C MOPSAKOM
onpeaeneHns  cnpaBeasiInBoOM  CTOMMOCTM  TakKoOro  MMyLecTBa,
YCTaHOB/I€HHbIM HacToawmMMm lNMpasunamm onpepneneHna CHA ¢ yyetom
METOANKMN OLIEHKM KPeAUTHOro pucka B COOTBETCTBUM C [MpunoxeHnem 6
(ecnu 31O NPpUMEHMMO).

CnpaBegnimBass CTOMMOCTb npodenn [ebutopckon 3af0aKeHHOCTH

onpeaenseTcs B CcymMMme (pbakTUUYECKOro octaTtka 3af 0/’ K€HHOCTM Ha

AaTy onpepeneHnsa cnpaBepsiuBon cToMMocTu/party

onpepnenennsa CHA:

e ONs BCel AebUTOPCKOM 3aA0/IKEHHOCTM, yKa3aHHOW B HACTOSLLEM
NPpUIOXeHN, B nepuos KBanudukaumm Takoh 3a[0/KEHHOCTU B
KayecTBe ornepaumoHHON;

e ONs 4ebuTopCKOM 3a401XKEHHOCTM NO Hanoram, cbopam, NownmMHaM B
6l0aXeTbl BCEX YPOBHEN;

e Ans nebutopckom 3a40/1KEHHOCTM MO BO3MELEHUIO CYMMbl Hasloros
13 broaxeta PO,

B cymMMme, onpeaeneHHoW C wcnonb3oBaHMEM MeToaa
npMBeAeHHOW CTOMMOCTU 6yAyLUNX AEHEXXHbIX MOTOKOB C y4eTOM
KpeAuTHbIX pUckoB ([1pnnoxeHve 6) BO BCEX MHbIX Cly4vasx.
Jdebutopckas 3a40/MKEHHOCTb MO BO3MELLEHMIO HANOroB n3 broaxera, a
Tak e aebutopckas 3a40/HKEeHHOCTb Mo Hanoram, cbopam, nowanHam B
6t04)KeTbl BCeX YPOBHEN He obecueHnBaeTcs He3aBMCMMO OT CPOYHOCTHU
ee noraweHus.

Cnncok obwmx cobbiTii, npuBoAsAwMX K obecueHeHuo, yKasaH B
MNpuaoxeHuu 6.
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MPUNOXEHNE 21. HEABUXWUMOE MUMYLLECTBO

HenBu>Xxmnmoe MMyLLECTBO

[aTa BkntoueHns Heasuxmmoro nmyuwecrtsa B MNP - Hanbonee paHHAS
n3 gat:
- jJaTta npueMa-nepenayn, nNOATBEPXAEHHAs aKToM npuema
nepegaun (He nNpUMEHsIeTCs, B C/lyyae, €eCcnuM HeaBMXumoe
uMywectso npuobpeteHo y gpyron YK A.Y. NMUN®, B pe3ynbTaTe
peanusaumn HeaABUMXKXMMOro UMyLLLeCTBa NMpu npekpaweHun MNO);
- pgata rocynapCTBeHHOW — perucrpauuMm  rnepexoga  npasa
CO6CTBEHHOCTM Ha HeABMXMMOE WMYLECTBO K Bnagenbuam
WHBECTUUMOHHbIX Naes NMN®, noaTBepxaeHHas BbiNuckon us EMPH
(B TOM uncne BO3HMKHOBEHME MnMpaBa COOBCTBEHHOCTM B pe3yfbTaTe
pasaena/
obbeanHeHns obbekTa(oB) HEABMXMMOCTM, BXOASLWMX B COCTaB
nmyecrtea MNO)

e [laTta BbIOBITUA HEABMXMMOrO MMyLlecTBa — Hawbonee paHHAS u3
haT:
- jJaTta npueMa-nepegayn, nNOATBEPXAEHHAs aKToM npuema
nepegayn (He NpUMeHseTcst Npu BbiObITUN HEABMXMMOIO MMYLLIECTBA
npu npekpaweHun NMNO);
- pgata rocypapCcTtBeHHOW — perucTpauuMm  rnepexoga  npasa
cobcTBEHHOCTH Ha HeABMXUMOe MMYLLECTBO HOBOMY
npasoobnagatento (B TOM yuncne  rnpekpalleHus npasa
cobCTBEHHOCTM B pe3ysnbTaTe pasaena/obveamHeHns obbekTa(os)
HEeABMXUMOCTU, BXOAALLEro B coctaB umyliectsa MNN®);

e [laTa npekpaweHuss npaBa COBCTBEHHOCTM B  CBA3UM C
rocyfapCTBeHHOM  perucrtpauven  NUKBUAAUMM  HEABUXKMMOIro

MMYLLECTBa, rnoaTBepXXaeHHas OOKYMEHTOM, BblAA@HHbIM
PErNCTPUPYIOWLMM OpraHoM C OTMETKOM O PpermcrpaumMoHHOM
LENCTBUMN.

CnpaBeanueas CTOMMOCTb 0H6bekTa HeABUXMMOCTU onpefensercs Ha
OCHOBAHMM OTYETa OLUeHLMKa, COOTBETCTBYWero TpeboBaHMAM
denepanbHoro 3akoHa "O6 WMHBECTUUMOHHbLIX GoHAax", NMPUHATBIX B
COOTBETCTBUM C HUM HOPMATMBHbLIX aKToOB, YkaszaHusa N2 3758-Y u
HacToawmx MNpasun onpeaeneHns CHA.

MNpn oueHke cnpaBeannBONA CTOMMOCTM O6beKTa HeABUXMMOCTH,
Haxoaswerocsa B onepauuvoHHOM apeHae, no kotopon MNO asnseTca
apeHpogaTeneMm, YyCriOBMS  ApeHAHOro A0roBopa  AO/DKHbI - BbiTb
OTpaxXKeHbl  OLUEHWMKOM B  oueHke obbekTa  HeaABUXUMOCTH,
cocTassistowiero aktusbl MNO.

CnpaBeanuBas CTOMMOCTb 06beKTa HeABMXUMOCTM MPU3HAETCS paBHOMN

0 (Honb):

e B C/lyyae cO6bITUSI, NMPUBOAALLErO0 K MPU3HAHUIO HEABUXUMOIro
MMyLLeCTBa HEnpuroaHbiM AN AanbHeNWero MCnosib3oBaHus Mo
LesieBOMY Ha3Ha4yeHW - C AaTbl NoaydYeHuss oduumanbHOro
OOKYMeHTa 0 TakoM dakTe;

e B C/lyyae rnepejadn Mo aKTy npuveMa-nepenayum HeABUXMMOro
MMyLLeCTBa Mexay CTOpoHaMu No AOroBOpY M He NpefoCTaB/leHNN B
TeyeHne 6 (lectb) MecsueB € gaTbl NognMcaHMa TaKoOro akTa
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npuvema-nepegaum BbiNMCKKM wn3 EMPH, noaTteepxgawwen apaty
nepexoga npaBa COOCTBEHHOCTM Ha HeABMXUMOE MMYLLECTBO
BrajenblaM MHBECTULUMOHHbIX naes MNO.
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NPUOXXEHWE 22. MPABA APEHAbI HA HEABM)XXUMOE UMYLLEECTBO
(MONYYEHHBIE)

MpaBa apeHAbl Ha HEABUXUMOE MMYLLECTBO (MOJlyYeHHbIE)

C paTbl nepefayn o6bekTa HeABMXMMOCTM B apeHAay Mo aKTy npuema-
nepenauu;
e C paTbl YCTYNKM NpaBa apeHAbl 06beKkTa HeABUXNMOIro MMYLLECTBA.

e [lo dhakTy nognucaHmsa akTa BOo3BpaTa MMyLEeCTBa apeHaoAaTesnto;

e [lepenaua NNO® npasB n 0693aTenbCTB MO AOrOBOPY TPETbEMY MLY;

e [lpoyero npekpalleHns npae n 0683aTeNbCTB N0 4OrOBOPY B COOTBETCTBUM
C 3aKOHOAATeNbLCTBOM UM AOFOBOPOM.

B coctas aktmeBoB MN® MOXeT BXOAUTb TONIbKO HEABUXMMOE WUMYLLECTBO,
pacrnosioxeHHoe no aapecy: r. Mockea, yn. Ceprea Makeesa, 4. 13 Ha
3eMesIbHOM y4yacTKe € KagacTpoBblM HOMepoM 77:01:0004038:6 n cTouMocCTb
MMYLLECTBEHHbLIX MpaB Ha 3TOT 3eMeflbHbIl y4acTOK y4yTeHa B COCTaBe
cnpaBeaMBoi CTOMMOCTU HEeABMXMMOro MMyLLECTBa.

MMyLlecTBEHHble MpaBa Ha 3€MefibHbliA y4aCTOK He MOryT reHepuposaTb
CaMOCTOSITENIbHYI0 3KOHOMWYECKYIO BbIrogy W ObiTb NpeaMeToM CAESNKU
OTAE/IbHO OT PacnosloXKEHHOro Ha HeM 34aHus (CTpoeHus, COOopyXeHusd), a
cnepoBaTesibHO akTUB B bOpMe npasa MoJsib30BaHMUSA 3€MEJIbHbIM YYacTKOM C
KagacTpoBbiM HoOMepoM 77:01:0004038:6 n 0653aTenbCTBO NO apeHae 3TOoro
3eMesIbHOro yyacTka He npusHarTCcs.

B OTHOWeHWM Takoro AoroBopa apeHAbl 3eMefibHOro y4dacrtka npusHaeTcs
0653aTenbCTBO NO ynjaaTe apeHAHOoN niaTol.
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NMPUJTOXEHWME 23. AOrOoBOP YYACTUA B AOJIEBOM

CTPOUTEJIbCTBE OB bEKTOB HEABMXXNMOIo MMYLLECTBA U
MHBECTULMNOHHBIN AOIrOBOP

[aHHble BMAbl aKTUBOB He NMpeayCcMOTPEHbl MHBECTULIMOHHOW AekNlapauyveli 3aKpbiTOro naeBoro
MHBECTUUMOHHOro ¢oHAaa HeaBMKXUMMOCTU «TMWWN-peHTHbIN>» oA  ynpaBieHueMm

AKUuMOHepHOro o6uwecrTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.

82



NMPUNOXEHWE 24. AOFrOBOP HA CTPOUTE/IbCTBO (CO3AAHME)
OBBbEKTA HEABMWXXMMOCTU U AOITOBOPA HA PEKOHCTPYKLUMWMIO

JaHHble BUAbl akTUBOB He NpeayCMOTPEHbI WHBECTULIMOHHOMN AeKnapaumeﬁ 3akpbITOro naesoro
UHBECTULUMOHHOIOo cboup,a HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULMOHHbDbIE
naeun>.
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NMPUJTOXEHWME 25. AEHEXXHbIE TPEBOBAHUA NO KPEAUTHbBIM
AOroBoPAM (B T.4. YAOCTOBEPEHHbDIE 3AKJIAAHBIMU) U
AOrOBOPAM 3AMMA, MO KOTOPbIM NU® ABNSETCA
SAMMOJABLIEM

[aHHble BnAbl aKTUBOB He NpeAyCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumer 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUUN-peHTHBIN>» nNoaA  ynpaBlEHUEM
AKLMOHEpHOro o6wecrBa YnpaBnsawuwlasa komnaHma «lMporpeccuBHblie MHBECTULLMOHHbDbIE
naen».
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MPUNOXEHWE 26. AEHE)XXHbIE OBA3ATEJ/IbCTBA U3 KPEAUTHbIX
AOrosorPoB U 1OroBorPoB 3AUMA, N0 KOTOPbIM NN®
ABNAETCA SAEMUWNKOM

[aHHble BMAbl aKTUBOB He NMpeayCcMOTPEHbl MHBECTULIMOHHOW AekNlapauyveli 3aKpbiTOro naeBoro
MHBECTUUMOHHOro ¢oHAa HeaBMKXUMMOCTU «TMWUN-peHTHbIN>» Noa  ynpaBieHueMm

AKUuMOHepHOro o6uwecrTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MPUJTOXEHWE 27. BEKCEJb, NMPUOBPETEHHbIW YNPABJISIIOLLEN
KOMMNAHUEMN A4.Y. TNo®

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHOro o6uwecrTsa Ynpasnawwasa KoMmnaHua «lMporpeccuBHblie MHBECTULIMOHHbIE
naeun>.
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MPUNOXEHWE 28. AOJIN B YCTABHbIX KAMNTAJIAX OBLUECTB C
OrPAHUHEHHOU OTBETCTBEHHOCTbIO

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEHUEM

AKUMOHepHoOro o6uwecTsa Ynpasnawwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NMPUNOXEHWE 29. MPABA YYACTUSA B YCTABHbIX KAMUTAJIAX
MHOCTPAHHbIX KOMMEPYECKNX OPTAHU3ALMUMA

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEHUEM

AKUMOHepHoOro o6uwecTsa Ynpasnawwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MPUJTOXEHWME 30. NTPOEKTHASA AOKYMEHTALUMUA OANsA

CTPOUTENDBCTBA UJIN PEKOHCTPYKLUN OBBEKTA
HEABWXXMMMOCTHU

JaHHble BUAbl akTUBOB He NpeayCMOTPEHbI WHBECTULIMOHHOMN AeKnapaumeﬁ 3akpbITOro naesoro
UHBECTULUMOHHOIOo cboup,a HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKUMOHepHOro o6uecTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NMPNNOXEHUNE 31. XYAOXXECTBEHHbBIE LEHHOCTU

[aHHble BnAbl aKTUBOB He NpeayCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumelr 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUUN-peHTHBIN>» NoaA  ynpaBlEHUEM

AKUMOHepHOro o6uecrTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MPUNOXEHWE 32. MPOCTOE CKJIAACKOE CBMAETE/IbCTBO U
ABOUNHOE CKJTIAACKOE CBUAETEJIbCTBO

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEHUEM

AKUMOHepHOro o6uwecrTsa Ynpasnawwasa koMmnaHua «lMporpeccuBHble MHBECTULIMOHHbIE
naeun>.
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NMPNNOXEHWE 33. AOrOBOP PEINO

[aHHble BnAbl aKTUBOB He NpeayCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumelr 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUUN-peHTHBIN>» NoaA  ynpaBlEHUEM

AKUMOHepHOro o6uecrTsa Ynpasnawwasa KoMmnaHusa «lMporpeccuBHbleé UHBECTULIMOHHbIE
naeun>.
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MPUNOXEHWUE 34. NIPON3BOAHBLIE ®UHAHCOBbIE MHCTPYMEHTbI
(PACYETHBIE)

JaHHble BUAbl akTUBOB HE NpeayCMOTPEHbI WHBECTULIMOHHOMN ,qunapau,Meﬁ 3akpbITOro naesoro
MHBECTULUMOHHOIOo cbouna HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULMOHHbDbIE
naeun>.
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NPUJTOXEHWME 35. KTIUPUHIOBbIE CEPTU®UKATbI YYACTUA (KCY)
N PENO C KCY

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEHUEM

AKUMOHepHoOro o6uwecTsa Ynpasnawwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NMPUTOXEHWME 36. MOAEJIb OLUEHKW A1 LEHHbBIX BYMAT,
HOMMWHUPOBAHHDbIX B PYBJIAX

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEHUEM

AKUMOHepHoOro o6uwecTsa Ynpasnawwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MPUIOXEHMUE 37. KOPMOPATUBHbIE AENCTBUA NO AONEBbIM
AKTUBAM MHOCTPAHHbLIX SMUTEHTOB

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEHUEM

AKUMOHepHOro o6uwecrTsa Ynpasnawwasa koMmnaHua «lMporpeccuBHble MHBECTULIMOHHbIE
naeun>.
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NPUNOXEHWE 38. BEKCEJIb, BbIAAHHbIA YNPABNAIOLWEA KOMMAHUEN
a.y. nno

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHOro o6uecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NPUNOXEHME 39. TOBAPHbIW 3HAK

[aHHble BnAbl aKTUBOB He NpeayCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumelr 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmxkumoctn «MUMN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHOro o6uecrTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NMPUNTOXEHWME 40. MATEHT

[aHHble BMAbl aKTUBOB He NMpeayCcMOTPEHbl MHBECTULIMOHHOW AekNapauyveii 3aKpbiTOro naeBoro
MHBECTUUMOHHOro ¢oHAaa HeaBMXUMMOCTU «TMWWN-peHTHbIN>» oA  ynpaBieHueMm

AKuUMOHepHOro o6uwecrTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MPUJTOXEHWE 41. AMYLWECTBEHHOE NPABO U3 IOTOBOPA
MHBECTULMNOHHOIO TOBAPULLECTBA

[aHHble BMUAbl aKTUBOB HE NMpPeayCMOTPEHbl MHBECTULIMOHHONM AeKkNapauuneli 3aKpbIiTOro naeBoro
MHBECTUUMOHHOro ¢oHAaa HeaBMKXUMMOCTU «TMWWN-peHTHbIN>» oA  ynpaBieHueMm
AKUMOHepHOro o6uecTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE

naen>.
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NPUJTOXXEHWE 42. MPABA UCIMOJ1Ib3OBAHUSA PE3YJIbTATOB
MHTENNEKTYAJZIbHON AEATE/IbHOCTU (KOMMEPYECKMUE
OBO3HAYEHUSA, CEKPETblI MPOU3BOACTBA (HOY-XAY))

[aHHble BUAbl aKTUBOB HE NMpPeayCMOTPEHbl MHBECTULIMOHHONM AeKkNapauuneli 3aKpbIiTOro naeBoro
MHBECTUUMOHHOro ¢oHAaa HeaBMKXUMMOCTU «TMWWN-peHTHbIN>» oA  ynpaBieHueMm
AKUMOHepHOro o6uecTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE

naen>.
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MPUJTOXXEHWE 43. OBBEKTbI BO3AYLWHOIo U CyxXornytTHoro
TPAHCIOPTA

[aHHble BMAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHONM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUMLUMOHHOro d¢oHaa HeaBmxuMmoctn «MUUN-peHTHbIN>» Noa  ynpaBfieHWEM
AKUMOHEpHOro obuwecrTBa Ynpasnsawuwasa koMmnaHma «lMporpeccmBHbie MHBECTULLMOHHbIE
naen>.
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NMPUJTOXKEHWE 44. AKTUBbI U OBA3ATEJIbCTBA INO IOFOBOPAM
®UHAHCOBOW APEHAbI (JIN3UHIA), MO KOTOPbIM NU® -
JIN3NHIOAATEJIb - APEHAOAATE/Ib MO JOrOBOPY ®UUHAHCOBOM
APEHAbI (JIN3UHIY)

[aHHble BMAbl aKTUBOB He NpPeayCMOTPEHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» nNoaA  ynpaBlEHUEM
AKLMOHepHOro obwecrsa Ynpasnsawouwasa komnaHma «lMporpeccmBHblie UHBECTULIMOHHbIE

naen> .
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MPUJTOXKEHWE 45. AKTUBbl U OBA3ATEJIbCTBA NO JOFOBOPAM
®UHAHCOBOW APEHAbI (JIN3UHIA), MO KOTOPbIM NU® -
JIN3NHIONOJIYYATE/Ib - APEHAATOP NO JOrOBOPY ®UHAHCOBOM
APEHAbI (JIN3UHIY)

[aHHble BMAbl aKTUBOB He NpPeayCMOTPEHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkuMoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEeHUEM
AKLMOHepHOro obwecrsa Ynpasnsawouwasa komnaHma «lMporpeccmBHblie UHBECTULIMOHHbIE

naen> .
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NPUJTOXXEHWNE 46. HEKBAJTMOULINPOBAHHbBIE ®UUHAHCOBDIE
MHCTPYMEHTbDbI, BKJTFOMAEMbIE B COCTAB AKTUBOB INMAEBOIo
MHBECTULMOHHOIO ®OHAA B CBAA3U C PEAJZIU3ALIMEN MNPAB,
3AKPEMJIEHHbIX COCTABJ/ISHOLMMWN UHBECTULIMOHHbIA ®OHA
ULEHHbIMN BYMATAMU UJIN NPEAYCMOTPEHHbIX COCTABNAIOLLMMHA
MHBECTULMNOHHbLIA ®OHA NPON3BOAHBIMU ®UHAHCOBbIMM
MHCTPYMEHTAMMU

[aHHble BMAbl aKTUBOB He NMpeayCcMOTPEHbl MHBECTULIMOHHOW Aeklapauyveli 3aKpbiTOro naeBoro
MHBECTUUMOHHOro ¢oHAaa HeaBMKUMMOCTU «TMWUWN-peHTHbIN>» oA  ynpaBieHueMm
AKUMOHepHOoro o6uecTBa Ynpasnsouwas KomnaHus «lMporpeccuBHble MHBECTULIMOHHbDbIE
naeun>.
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